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1. Incepranifina po60Ta IPUCBIYEHA JOCIIKEHHIO TPO6sieM (OPMYBAHHS Ta BUKOPUCTAHHS iHBECTULIITHOTO
[OTEHIIiajly JOMAaIIHIX rOCIoAapcTB. Y poOOTi BU3HAYEHO TeOPeTUYHi 3acany yrnpasiiHHs (GiHaHCOBUMU pecypcaMu
IIOMOTOCIIOIAPCTB, OOTPYHTOBAHO iX PoJib Y GOPMYBaHHI iHBECTULIIMHOrO NOTEHIiany JomorocnogapcTs. Ha ocHOBI
aHaJli3y MigXoziB 1O TAyMady€HHs MOHATh «4OMOTOCIIONAPCTBO», «IIOTEHLia», «IHBECTULIMHUI IIOTEHLIAI» 4K
KaTeropiajibHOTO iHCTPyMeHTapilo POpPMyBaHHS 3MICTOBOI'O HAIIOBHEHHSI IIOHSTTS «iHBECTULIHHNI TOTEHLIial
IOMAIIHIX TOCIIOAAPCTB», BU3HAUYEHO MOT0 SIK CYKYIHICTb (PiHAHCOBUX PECYPCiB Y BUTJIALI 3201aPKeHb Ta
3aJIy4€HUX i I03UYEHUX (PIHAHCOBUX PECYPCIB, 110 BUKOPUCTOBYIOTbCS Ta MOXYTh OYTH BUKOPUCTAHI IIJISIXOM
IIPSIMOTO Ta HEMPSMOTO iHBECTYBAHHS /1J1s1 OTPUMAaHHS 10X01y, GOPMYBaHHS Ta HAPOIIEHHS aKTUBIB
IoMorocnoaapcTs Ha OCHOBI y3araipHEeHHS MigX0iB 1O BUOKPEMJIEHHS YMHHMKIB BIIJINBY Ha iHBECTUL[INHNAN
IIOTEHIIiaJl JOMAIIHIX TOCIIOJAPCTB Ta 3 OIVISIAY Ha BUKJIMKUA CY4aCHOTO €TaIlly €KOHOMIYHOTO PO3BUTKY PO3BUHYTO
ki1acu@ikalilo YNHHUKIB (POPMYBAaHHS iHBECTULIITHOTO MOTEHIIialy JOMOIrOCIOAapPCTB. 30KpeEMa BUiIEHO TaKi
k1acudikaliiHi 03HaKu: peCypcHa, EKOHOMIUHA, COLliallbHa, IICUXOJIOTIYHA, TOJIiTUYHA, iIHCTUTYLliOHa/IbHA. ¥
IIOCJIiIKEeHHI 0XapakKTepU30BaHO OCHOBHI MOJIeJli Ta TeHIeHIlii 3MiHU (PiHaHCOBOI MOBEiHKY JOMOTOCIIOIapCTB B
YKpaiHi, a came: CII0’K1BYa MOJEJIb IOBELiHKY, 32011a[PKyBaJIbHA Ta iHBECTULIMHA. YIOCKOHAJIEHO HAayKOBi 3acanu
(YHKUIOHYBaHHS MOJeJli TpaHCchopMallii 3a01aiKeHb JOMAIIHIX TOCIIOAAPCTB B iHBECTHULINHI pecypcH, a came
yCTaHOBax (KPeAUTHI CIiJIKY, Helep>KaBHi IeHCiHI GOHIN), BKIIaIEHHS Y CTPAXOBi II0JIicH, BKIaAM y NPUI0aHHS
JKUTJIA, OCBITY, OXOPOHY 3[I0POB’s, 320IaKEHHS JJ1s1 BJIACHOI MiATIPUEMHULIBKOI AisJIBHOCTI, BKJIALU ¥
QJIbTEPHATHBHE IHBECTYBAHHS TOILO, YA F'OTiBKOBI 3a01aI)KEHHS Y HalliOHAJIbHIN Ta iHO3eMHiN BaymoTi. ITin
TpaHcopMmaliiero 3a01aIPKeHb JOMOTOCIIOAAPCTB IIPOIIOHYETHCS PO3YMITH ITPOLIEC [IEPETBOPEHHS IPOIIOBUX
pecypciB y (piHaHCOBi Ta HE(iIHAHCOBI aKTUBU 3 METOI0 OTPUMAaHHS AOXO.Y (Ha Lii BKJIAJEHHs) abo 36epeKeHHs ix
BapTOCTI, a TAKOX IPOAYKYBaHHS Ta IPUMHOXEHHS aKTHUBiB IOMOTOCIIOAAPCTB. 3a3HaU€HO, 1110 aKTyaJIbHUM
MATAHHAM € TpaHc(opMallis 3201aKeHb TOMAIITHIX TOCIIOIAPCTB B iHBecTulii. OCHOBHUMU ITPOGIeMaMu
3abe3nevyeHHs TpaHcpopmaliii 3ao1mankeHb B iHBECTHULiIHI pecypcH €: HeJlOCTaTHil piBeHb JOXOiB JOMAalIHIX
roCIIOfapCTB, HM3bKa [10Bipa 10 6aHKIBCbKUX YCTAaHOB, 30KpeMa rapaHTyBaHHS 30€peKeHHs Ta BiAIKOAYyBaHHS
CBOIX 320137 )KeHb, HEBUCOKUH piBEHDb (PiHAHCOBOi TPaMOTHOCTI JOMAIIHIX TOCNIOAPCTB. 31ilICHEHO OPiBHAHHS
ocobauBocTel GOpMyBaHHS Ta BUKOPUCTAaHHS iHBECTULIIMHOIO NIOTEHIialy BiTUN3HSHUMU Ta €BPOINEChKUMU
IIOMOTOCIIOAAPCTBAMU, Ta BUOKPEMJIEHO ixXHi 3Ha4yLIi BiMiHHOCTI, OJIHa 3 OCHOBHUX — BIIJIUB PiBHS JOXO/iB Ha
iHBECTHUIiIHI MOKJIMBOCTI JOMOTOCIIOIAPCTB Ta 3aXUIIEHICTh AOXO/iB TOMOTOCIIOAAPCTB Bif, iHQALiliHOTO
3HeliHeHHs. YI0CKOHAJIeHO HayKOBO-METOINYHi MiZIX0AM IO CTPaTerivyHoil IiarHOCTUKYU POPMYBaHHS
IHBECTHULIITHOTO IIOTEHLiaNy JJOMOTOCIIOAAPCTB, 4Ki, Ha BiIMiHY BiJl iCHyIOUMX, BpaxOBYIOTb PEriOHAJIbHI
0Cc06MBOCTI oro GpopMyBaHHs. 3alIPONIOHOBAHO NOEAHAHHS KJIACTEPHOT0 MiIX0NY 3 KOPEJLiIHO-perpecinHum
aHaJi30M 10 YOCKOHAJIEHHS CUCTEMU JepP>KaBHOI Ta perioHaibHOI JiarHoCTUKY (OPMYBaHHS Ta aHAJI3y
IHBECTHULIIHOTO MOTEHIIiaNy JJOMOroCIofapcTB YKpainu. KnactepHuil niaxin nae 3Mory NoeiHyBaTu lepesaru
crietiky perioHiB s NiABUILEHHS iHBECTULITHOTO NIOTEHIiaNy JOMOTOCIIOJAPCTB 32 PaXyHOK BUSIBJIEHUX
YMHHUKIB. Lle 1ano 3Mory o6rpyHTyBaTU CTPATEeriyHi NIPiOPUTETH CTUMYJIIOBAHHS HAPOIIEHHS iHBECTULIITHOTO
IIOTEHI[iajly IOMOTOCIIOAAPCTB 3 YPaxyBaHHSAM crieludiky perioHasbHOro po3BUTKY. Y OOCiIKEHHI OOrpyHTOBAHO
HeOOXiJIHICTb Ilepexoy Bif iHAUBINyalIbHOTrO ONOJATKYBAHHS AOXOLiB Qi3YHUX OCi6, sSIKe 3aJI€XKUTh Bif, PiBHS
IIOXOJiB HACEJIEHHSI Ta HE BPAxOBYye CiMEIHi 00CTaBUHHU, [0 CHIJIbHOTO ONOAATKYBAHHS OXOMiB JOMOTOCIIOapCTBA.
Taxuii ninxin nependadae ornogaTKyBaHHS LOXOZIB, SIKi € BULIMMU PiBHS IIPOKUTKOBOTO MiHIMyMY, PO3PaX0OBaHOTO
Ha KO>XKHOT'O YJIeHa JJOMOTOCIIOIapCTBa, a IOXOAU SIKi OPiBHIOIOTH 260 HIDKYI IPOXKUTKOBOI'O MiHIMyMY He
OII0JIaTKOBYIOThCSI. HacTKOBE ab0 IOBHE 3BiJIbHEHHS JOMOTOCIIOIAPCTB ONOJATKyBaHHS, TOXOAU SIKUX HIKUi
IIPOKAUTKOBOT'O MiHIMyMY JLO3BOJIMTh HAPOIyBAaTH iHBECTULIIMHUN IIOTEHIIiaJl OMOTOCIIONAPCTB. Y Auceprarii
BCTaHOBJIEHO HEOOXITHICTh PO3BUTKY CUCTEMHU rApAHTYBaHHS BKJIATLIB Qi3nyHUX OCi6 (LIISIXOM 306iJIbIIEHHS CYMU
IPaHUYHOTO PO3Mipy BifIIKOAYBaHHS KOMITIB 3a BKIagamu QoHIOM rapaHTyBaHHS BKJIaZiB Pi3nyHUX 0Cib) Ta
CTBOPEHHS YMOB [J1s1 BilHOBJIEHHSI 3DOCTAaHHS PiBHS OBipU [0 6aHKiBCBKOI CUCTEMY, 1O JO3BOJIUTD MiJBUIIUTU

CXUJIBHICTB IOMOTOCIIOZAPCTB [0 3a0Ia/IKEHb.



2. The thesis addresses the problems of generation and exploitation of the household investment capacity. The
study defines the theoretical foundations of management of the household financial resources and substantiates
their role in the generation of the household investment capacity. Based on the analysis of approaches to the
interpretation of the household, capacity, and investment capacity concepts as the set of categorical tools to
develop the content of the household investment capacity, the latter is defined as a set of financial resources in
the form of savings and attracted financial resources used and intended for the use through direct or indirect
investment to receive income and generate and increase the household assets. The classification of factors
influencing the generation of the household investment capacity is supplemented based on the generalization of
approaches to detecting the factors influencing the household investment capacity and in terms of challenges of
the modern economic development stage. The following classification features are revealed: resource-based,
economic, social, psychological, political and institutional. The research characterizes main models and trends of
household financial behavior in Ukraine, namely the consuming behavior model, saving behavior model and
investment behavior model. The thesis enhances the scientific foundations of the functioning of the household
savings transformation into an investment resources model. In particular, the following components are
determined: savings in bank accounts or non-bank financial institutions (credit unions, private pension funds),
investment in insurance policies, investment in the purchase of housing, education, healthcare, savings for private
entrepreneurial activity, investment in alternate investment, etc., or cash savings in national or foreign currency.
The transformation of the household savings is suggested to be interpreted as the process of converting the
monetary resources into financial and non-financial assets to receive income (for this investment) or keep their
cost as well as produce and multiply the household assets. This approach, unlike the current ones, is based on the
use of the asset-oriented management of the household financial resources and stipulates the consideration of
future benefits of households as investors. The author focuses on an urgent problem of savings transformation into
an investment, including the following major issues: insufficient household income level, confidence in banking
institutions, namely guaranteeing the savings and reimbursement of savings, and low financial intelligence of
households. The peculiarities of investment capacity generation and exploitation by domestic and European
households are compared and essential differences are outlined, including one of the most important - the impact
of income level on the household investment capacity and protection of household income from inflation. The
thesis improves the scientific-methodological approaches to strategic diagnostics of the household investment
capacity generation, which differ from the current ones by being based on regional generation features. The
cluster approach is suggested to be combined with the correlation-regression analysis to improve the system of
national and regional diagnostics of the household investment capacity generation and analysis in Ukraine. The
cluster approach allows combining the advantages of regional specifics to increase the household investment
capacity by detection of factors. It contributed to substantiating the strategic priorities of stimulating the growing
household investment capacity based on the regional development specifics. The research substantiates the need
to shift from personal income tax that depends on the income level and does not take family circumstances into
account to joint taxation of household income. The approach stipulates taxation of income that exceeds the
subsistence level calculated per each household member, while income equal to or below subsistence level is not
subject to taxation. Partial or complete tax exemption for households with below-subsistence level income will
increase the household investment capacity. The thesis emphasizes the need for the development of the system of
guaranteeing individual deposits (by increasing the maximum amount of reimbursement on deposits by the
Individual Deposit Guarantee Fund) and creation of conditions to restore the increase in the level of confidence in
the banking system to improve the households’ propensity to save.
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