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2. Administrative and Legal Regulation in the Sphere of Virtual Assets

Pedepar:

1. Y po60Ti KOMILJIEKCHO IOCTII)KEHO afMiHICTpaTUBHO-TIPABOBE PEryI0BaHHS y cdepi BipTyalbHUX aKTUBIB B
YkpaiHi, a TakO>X BUPOOJIEHO HAYKOBO OOI'PYHTOBAHI MPOTO3UILii CTOCOBHO HANPSIMIB PO3pO06JIEHHS TAKOTO
peryioBaHHs B YKpaiHi. JJocifikeHHs po3BUTKY KOMITIOTEPHUX TEXHOJIOTiH OCTaHHIX AecaTtupiy XX cTopivus
I03BOJIMJIO BUCBITJIUTU €TAllM CTAHOBJIEHHS i pO3BUTKY PUHKY BipTyalbHUX aKTUBIB (KiHelpb 90-x — 2009 pik; 2009 -
2013 pokuy; 2013 - 2017 pokn; 2018 - 2019 poky; 2019 - no TenepimHiii 4ac), sIKi OXOIIIOIOTh NEPIo, 3 3apOIKEHHS
TEXHOJIOTII lelleHTPali30BaHOi IIIPUHI0BOi cucTeMH, PyHIAMEHTalbHOIO KOHIIEIIIi€I0 SIKO1 € 6JI0KYeliH, i 10
3POCTaHHSI [IOBipU [10 BipTyaJbHUX aKTUBIB 3 00Ky KOPHCTYBAUiB SIK 10 IEPCIIEKTUBHYUX 3aCO0iB iHBECTYBaHHH,
aKTYBHOTO HOPMOTBOPCTBA PsIly KpaiH 3 BPETYJIIOBAaHHS MAalHIHTY Ta 06iry BipTyaJbHUX aKTUBIiB. BU3Ha4€HO O3HAKU
BipTyaJIbHUX aKTHUBIB, 5IKi 0OYMOBJIIOIOTH iX MOIMYJISIPHICTb, IPUBAGIMBICTb y CIIOKMBAYiB (MOXKJIMBICTE OOMiHY Ha

TOBAapH Ta MOCIYrY i TpaguLiiiHy BaIoOTy; AeleHTpaJizallis polecy BUL00YTKy BipTyaJlbHUX aKTUBIB; BiZICyTHICThb



IIOCEePEeIHUKIB; aHOHIMHICTb KOPUCTYBayiB; 6€3M€4YHICTh; iHBECTULiIiHA MPUBA6GIMBICTb) TA PU3UKY, 3 SKUMU MOXYTb
CTHKHYTUCS] KOPUCTYBayi IIpy MalHIHTY Ta 00iry BipTyasJbHUX aKTHBIB (BUCOKA BOJIAHTUJIbHICTD; PUBKKU [JIs1
iHBeCTOPpIB; BiZICyTHICTb 3aC0O0iB 3aXUCTYy IIpaBa BJIACHOCTI Ha BipTyaJibHi aKTUBH, iX rapaHTYBaHHS Ta 3a0e311eUYeHHS,;
BPAa3JIMBICTb /10 XaKEPCbKUX aTaK KPUIITOraMaHIIiB, IaXpPaliCTBO; HETIPUNHSATTS SIK 3aCO0Y IJIATEXy B PO31piOoHMX
MeperKax; BiICyTHICTb KOHTPOJIIO 3a TPOBEIEHHSIM ONepalliil 3 BAKOPUCTAHHSM BipTyaslbHUX AKTUBIB).
CdopmyiboBaHO NPOMO3UILLi] 010 BIOCKOHATIEHHS YMHHOTO 3aKOHOJIABCTBA, SIKUM BU3HAYA€ThCS [TPABOBUIA CTATyC
OpraHiB, Ha SIKi IOKJIaIaTUMyTbCsI OOOB'SI3KU 3 3a0€31€YEHHS [1PaB i 3aKOHHMX {HTEPeCiB y4aCHUKIB BiIHOCUH Yy
cdepi BipTyasbHUX aKTUBIB Ta 3aM106iraHHs Jierasisallii JoXoAiB, OTPMMaHUX 3JI0YMHHUM IJIIXOM, (piHaHCYBaHHS
TEPOPUCTUYHOI AisITIBHOCTI i pO3MOBCIOIKEHHS 36pOi MaCOBOTO YpaskeHHs y BUlleBKa3aHill cdepi

2. The paper comprehensively studies the administrative and legal regulation in the field of virtual assets in
Ukraine, as well as works out scientifically grounded proposals for the development of such regulation in Ukraine.
The study of the development of computer technology in the last decades of the twentieth century has highlighted
the stages of formation and development of the market of virtual assets (late 90's-2009; 2009-2013; 2013-2017,
2018-2019; 2019-present time), covering the period from the emergence of decentralized peer-to-peer
technology, the fundamental concept of which is the block chain, and to the growth of the confidence by users in
the virtual assets as promising investment tools, active normative regulation by a number of countries of mining
and virtual assets. The features of virtual assets that determine their popularity, value to the consumer are
considered (the ability to exchange goods and services and traditional currency; decentralization of the process of
extraction of virtual assets; lack of intermediaries; anonymity of users; security; investment attractiveness) as well
as the risks that users may face in the process of mining and circulation of virtual assets (high volatility; risks for
investors; lack of means of protection of ownership of virtual assets, their guarantee and provision; vulnerability to
hacking attacks of cryptocurrencies, fraud; non-acceptance as means of payment in retail chains; lack of control
over transactions by use of virtual assets). Several proposals for the improvement of current legislation defining
the legal status of bodies responsible for the support of the rights and legitimate interests of participants in the
field of virtual assets and prevention of legalization of proceeds from crime, terrorist financing and proliferation of
weapons of mass destruction in the above mentioned sphere have been formulated.
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