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Pedepar:

1. Inceprarist pUCBsY€HA AOCIIIPKEHHIO IUISIXiB yIOCKOHAJIEHHS! YIIPAB/IiHHS 30BHIIIHIM 1€p>KaBHUM OG0ProM
3a/17151 IPAaKTUYHOI MOXJIMBOCTI JOTPUMAHHS BUCOKOTO PiBHS (PiHAaHCOBOI CTA6IIbHOCTI iep>KaBU Ta NOAABIIOTO
BUKOPMCTAHHS 30BHIIIHIX JePKaBHUX 3al103WYEHb 4K IiAIPYHTS 171 €KOHOMIYHOTO 3pOCTaHHs YKpaiHu.
[Nornn6seHo TeOpeTUYHi MifX0AU N0 PO3yMiHHS CYTHOCTI TOHSITTS «30BHIllIHIN Jep>kaBHUI 60pr». BusHaueHo poJlb
i MicLie 30BHIIIHBOTO Iep>KaBHOTO O6OPry y PpiHAHCOBIN cucTeMi nep>kaBu. JJOCAiIKeHO BIIJIUB 30BHIIIHBOTO
IepkKaBHOTO 60pry Ha Makpo(diHAHCOBY CTabiIBHICTh. 3aIIPOIIOHOBAHO MEXaHi3M y3rOIpKeHHS 30BHIIIHbOTO
Ilep>KaBHOTO I103UYaHHs i3 cTparerielo piHaHcoBoi cTabinizallii. BusHaueHo ocHOBHI acniekTy GOpMyBaHHS
30BHILIHBOTO AEP>KABHOTO OOPTyY, NOCIIIKEHO eTalu, IKepesla, yMOBU 3[1iICHEHHS 30BHIIIHBOTO AEP>KaBHOTO
3arno3uyeHHs. JJoCiIP)KeHO CydyacHy NPAKTUKY YITPaBJliHHS 30BHILIHIM Jep>KaBHUM 60prom YKpaiHu Ta 3apyOiKHUX

Kpain. [Ipoanani3oBaHoO 30BHillHI A€pP>KaBHI 3al103WYEHHS Y€Pe3 IPU3MY CIIPUMHSTTS iX K F'OJIOBHO]I 3arp0o3u



(iHaHCOBIi1 cTabiNbHOCTI KpaiH. 3alIpONIOHOBAHO BUKOPUCTOBYBATH [TOKAa3HUKU GOProBoi 6e3neku, piHaHCOBOI
CTiMKOCTI Ta NJIaTOCIIPOMOXKHOCTI IJ151 OLiHKY (piHAHCOBOI CTabiIbHOCTI. 3[iiCHEHO OL[iHKY OOPTOBOi CTIKOCTI SIK
3arposu 4151 piHaHCOBOi 6e3eku YKpaiHu yepes NIpoBefieHe eMITIpMYHE NOCiI’KEeHHS! BIUIUBY 30BHILIHbOTO
Iep>KaBHOTO 60OPry Ha OCHOBHI MaKpOEKOHOMIUHI IOKa3HUKM YKpaiHu. [IpoaHasnizoBaHo iHOUKAaTOpU 60prosoi
Oe31eKy, 3aIIpOIIOHOBAHO 3aX0M MiABULIEHHS PiBHSI 60prosoi 6e3nekn Ykpainu. ChpopmyabO0BaHO pEKOMEHalii
CTOCOBHO (POPMYBaHHS CTPaTEriyHOro 60proBOro MeHeI)KMEHTY, 30KpeMa, B YaCTHHI HalaHHS iHBECTULIITHOTO
CIIPSIMyBaHH$ 30BHIIIHIM 3alI03MYEHHSIM Yepe3 3ay4eHHs (PiHaHCOBOTrO PECYpCy MiCLIEBUMHU TPOMaZiaMu Ta
HaJlineHHs1 BOproBoro areHTCTBa JO4ATKOBMMHU (PYHKUISIMU MIOLO y3rOIKEHHSI 60pProBoi, MOHETAPHOI i (PicKambHOI

IIOJIITHK, 3TiliICHEHHS] MOHITOPHHTY i KOHTPOJIIO e(EeKTUBHOCTI 30BHIIIHBOTO AEP>KaBHOTO OOPTY.

2. The thesis is dedicated to investigating the ways to improve the management of external public debt for the
practical possibility of maintaining a high level of financial stability of the state and further use of external
government borrowing as a basis for economic growth of Ukraine. The thesis deepens the theoretical approaches
to understanding the essence of the concept of "external public debt". It determines the role and place of external
public debt in the financial system of the state. The influence of external public debt on macro-financial stability is
investigated. The mechanism for managing external public debt, based on a hierarchical representation of its
components (policy, strategy, goal, objectives, objects, subjects and a set of methods for managing external public
debt), is structured. Emphasis is put on the definition and characterization of preconditions, risks and factors of
influence (external, internal), which is the basis of the developed mechanism of external public debt management
of Ukraine. The thesis proposes the mechanism of coordination of external state borrowing with the strategy of
financial stabilization of the country, which harmonizes the financial, fiscal, monetary and debt policy of the state
through external borrowing through the implementation of five chronological stages: 1) forecasting the need for
additional financing; 2) determining the strategy for monitoring, analysis and management of external public debt;
3) direct raising of funds; 4) implementation of previously planned state reforms or projects; 5) assessment of the
effectiveness of the use of borrowed funds. The main aspects of the formation of external public debt are
determined; the stages, sources, conditions for external public borrowing are investigated. The modern practice of
external public debt management in Ukraine and foreign countries is researched. External government borrowings
are analyzed through the prism of their perception as the main threat to the financial stability of countries. It is
proposed to use indicators of debt security, financial stability and solvency to assess financial stability.
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