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Pedepar/aHoTanis:

1. Y kBanidikanifiHiil HayKOBil Npalli JOCJiIPKEHO TEOPETUKO-METOIWYHI 3aCaiu yIIPaBJliHHA (PiHAHCOBUMU
PU3MKaMU KOMIIaHi! y epioy MaKpOEeKOHOMIYHOI HECTA61/IbHOCTI, OOYA0BAaHO MOZENb CTPYKTYPHOTO 3/1aMy IJ1s1
KiJIbKiICHOI OLIiHKM 4yTJIMBOCTI iHTErpajbHOro MoKasHuKa GiHaHCOBOI'O CTaHY 0 MAaKpPOEKOHOMIYHUX IIOKIB Ta
OOI'PYHTOBAHO CUCTEMY YIIPaBJliHHS (PiHAaHCOBMMHU PU3MKaMU KOMIIaHii 3i smart management sIK TEXHOJIOTIYHOIO
171aTHOPMOIO. AKTYaJIbHICTD NOCIIIIPKEHHS 3yMOBJIEHA [10€JHAHHIM KOMIUIEKCY YMHHUKIB, SKi 3yMOBUJIN LIOKOBUI
BIUIMB Ha PeaJIbHUI CEKTOP EKOHOMIKM B I[iJIOMY Ta Ha €JIEKTPOEHePreTUYHi MifIMPUeMCTBa 30Kpema. MeTbes
Iepll 3a BCe [Ipo NOBHOMACIITabHY BOEHHY arpeciio 2022 p., ¢pisuuHe pyiiHyBaHHS iHQPaCTPyKTypH, pi3Ke
niABUILEHHS 00J1iKOBOI cTaBku HallioHanbHOro 6aHKy YKpaiHuy, AeBajbBallilo [PUBHI, CTPYKTYPHY pe(OpMy PUHKY
€JIEKTPUYHO] eHeprii Ta 3MiHy Mozesiell Tapu(pHOro peryioBaHHs. BogHo4ac, NignpreMcTBa pisHUX GopM

BJIACHOCTI, Moziesiell TapudHOro peryJoBaHHs i CTPYKTYpH KalliTajly IeMOHCTPYIOTb SKiCHO pi3HYy peakliito Ha



OJIHaKOBi MaKpOEKOHOMIYHi HIOKY, SIKi IPOBOKYIOTh iH(JISALIiNHI, BaJIIOTHI Ta MPOLLEHTHI PU3UKU Y
KOPOTKOTPUBAJIOMY Iepiofi. Y HayKOBiil JiTepaTypi 4O LpOro Yacy He OyJia JOCTaTHbO AOCiIKeHa IpobieMaTiKa
KiJIbKiCHOI OL[iHKM 4yTJIMBOCTI (PiHAHCOBOIO CTaHy MiJIPUEMCTB €HEPIreTUYHOIO CEKTOPY 10 BILIUBY

MaKpOCKOHOMi‘{HI/IX YMHHUKIB 3 YPaxyBaHHAM 3MiHU CTaHY MaKpOCe€pPE€JOBUIIIA, By'MOBJIeHO'l' BOE€HHNUM IIIOKOM.

2. The qualifying scientific work examines the theoretical and methodological foundations of financial risk
management of companies in periods of macroeconomic instability, constructs a structural break model for the
quantitative assessment of the sensitivity of the integral financial-state indicator to macroeconomic shocks, and
substantiates a system of financial risk management of companies with smart management as its technological
platform. The relevance of the research is determined by the combination, over 2018-2025 in Ukraine, of the
structural reform of the electricity market, the full-scale military aggression from 24 February 2022, the physical
destruction of infrastructure, the abrupt increase in the discount rate of the National Bank of Ukraine, the
devaluation of the hryvnia, and the change in tariff regulation models. The overlap of inflationary, currency, and
interest rate shocks within a short period creates a situation in which enterprises with different forms of
ownership, tariff regulation models, and capital structures react in qualitatively different ways to identical
macroeconomic shocks. The scientific literature has not yet sufficiently examined the quantitative assessment of
the sensitivity of the financial state of energy sector enterprises to the impact of macroeconomic factors, taking
into account the change in the state of the macroenvironment caused by the wartime shock of 2022.
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