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1. ®inaHCcoBe peryoBaHHS PO3BUTKY CY0'€KTIB rOCIIOapIOBaHHS

2. Financial regulation of the development of business entities

Pedepar:

1. Y puceprallii po3BMHYTO TEOPETUKO-METOMYHI 3acajy i po3po6seHO NPaKTUYHI peKoMeHallii o0
BIOCKOHAJIEHHS (PiHAHCOBOT'O PETyJI0OBaHHS PO3BUTKY Cy0'€KTiB FOCIIOApIOBAaHHA. BuzineHo cyTHicHi
XapaKTEPUCTUKMU (PiHAHCOBOTO PEryJIIOBAHHS PO3BUTKY Cy0'€KTiB rOCIIOAAPIOBAHHS, HA OCHOBI SIKUX YTOYHEHO 10T
3MicCT. YTOUHEHO CTPYKTYpY (iHaHCOBOro IOTeHIiaNy Cy6'eKTiB rocroiaploBaHHs. Po3po6sieHO KOHLENTyalbHy
Mogesb GiHaHCOBOTO PETYJIIOBAHHS PO3BUTKY CY0'€KTIB TOCNOAAPIOBaHHS. 3iliICHEHO aHaJli3 ’)KepeJl PO3BUTKY
(piHaHCOBOrO NOTEHLjaNly Cy6'eKTiB rOCIIOAAPIOBAHHS Ta 3aIPOIIOHOBAHO METOAUYHUI MiXi]] 10 I0r0 OLiHKMU.
BusHaueHO TeHeHLii Cy4acHOro cTaHy iHBECTULIMHOI AisIbHOCTI B YKpaiHi Ta BUSIBIEHO IPOOGIeMH, SIKi CIif
yPaxoBYBaTH B NIPOLECI PETYJIIOBAHHS. Y OCKOHAJIEHO METOAMYHE 3a0€3M1e4eHHS KOMIIJIEKCHOTO aHaJli3y
iHBecTHLifHOI NpUBabIMBOCTI Cy0'€KTiB rocnogaposanHs. O6rpyHTOBaHO (OPMYBaHHS CTpaTerii (piHaHCOBOTO
peryJitoBaHHS PO3BUTKY CY0 €KTIiB rocroiapoBaHHs. O6IPYHTOBAHO NOCiIOBHICTb PETYIIOBAHHS CTPYKTYPU

KarliTasy Cy0'eKTiB rocronapoBaHHs. 3alIpPOIIOHOBAHO METOINYHUN IHCTPYMEHTaPiil (GiHAHCOBOrO KOHTPOJIIHT
ycy it 4, M Y,



OPiEHTOBAHOrO Ha (PiHAHCOBE PEryIOBAHHS.

2. The dissertation develops theoretical and methodological principles and develops practical recommendations
for improving the financial regulation of economic development. The main characteristics of financial regulation of
development of business entities are determined: purposefulness of influence on financial support of enterprise
development; dynamics of the system of financial regulation of business entities; ability to adapt and develop the
system, on the basis of which its content is specified. The relationship between financial regulation and business
development is shown. The structure of the financial potential of business entities by functional orientation is
specified: the potential of financial security, the potential of financial flexibility, the potential of value creation. A
conceptual model of financial regulation of business development is proposed, which provides for the use of
special tools of financial regulation: investment attractiveness analysis, financial regulation strategy, analysis and
assessment of financial potential of business entities, financial controlling. An analysis of the sources of
development of the financial potential of business entities is performed, which allowed to identify general trends
in capital formation in Ukraine at the micro level and to identify potential sources of development. A methodical
approach to assessing the financial potential of business entities as an integral characteristic of the level of
compliance of the factors of financial potential components (financial security potential, financial flexibility
potential, value creation potential), which allows to determine the level of financial potential (critical; low;
sufficient, high) ) and to form an information base for the development of a strategy for financial regulation of the
development of economic entities. The structural features of capital formation of industrial enterprises as a
prerequisite for the selection of indicators for assessing the level of financial potential of economic entities and
identify negative trends: low share of equity, risky capital structure and their significant dependence on creditors.
The system of indicators that are defined as guiding parameters of the potential of financial security, financial
flexibility and value creation is substantiated. The current trends in the state of investment activity in Ukraine are
identified and the problems that should be taken into account in the regulatory process are identified. Improved
methodological support for comprehensive analysis of investment attractiveness of business entities based on the
selection of components of an integrated indicator that takes into account the interests of investors by including
an assessment of investment attractiveness based on international indices, region - provides an opportunity to
assess the investment attractiveness of the region; business entities - allows you to assess the investment
attractiveness based on an assessment of the financial condition of business entities and the results of
environmentally oriented activities. The sequence of formation and implementation of the strategy of financial
regulation of the development of economic entities is substantiated. Alternatives to the strategy of financial
regulation of business development are formed by types of strategies: financial support for accelerated growth of
the company, financial support for stable growth, financial support for stabilization, anti-crisis financial strategy
and strategic position. The choice of financial regulation strategy based on the criterion of economic added value
is substantiated. The sequence of regulation of the capital structure of business entities is proposed. To organize
financial controlling focused on financial regulation, it is proposed to use an integrated EVA-ERM model, which
provides an opportunity to assess the risks of loss of value at all stages of financial regulation of business
development. A key element of financial controlling is the monitoring of the risks of loss of value of economic
entities. Considerable attention is paid to the analytical support of monitoring the risks of loss of value of
economic entities, which includes the identification of risks, analysis and assessment of the complex of risks, the
choice of risk management tools within the acceptable level. In order to develop preventive strategic and tactical
measures to mitigate the impact of business loss risks in the future, it is proposed to use the method of stress
testing, for financial regulation within the allowable risk, Schuhart cards were used.
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