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1. ®iHaHCcOBe 3a6€e31e4eHHs iHBECTULIIHOI IisS/IbHOCTI Ha 3acafax JepKaBHO-IIPUBATHOTO IAPTHEPCTBA B YKPaiHi.

2. Financial support of investment activity on the basis of public-private partnership in Ukraine

Pedepar:

1. Y nuceprauiiiziilt po60Ti pO3BMHYTO TEOPETUYHI 3aCa/iyd Ta yIOCKOHAJIEHO HAyKOBO-METOIWYHI ITiAXoH,
CIIPSIMOBaHI Ha YAOCKOHAJIEHHS (PiHAHCOBOTO 3a6€3Me4eHHs iHBECTULINMHOI IisSJIbHOCTI Ha 3acaiax Jdep>KaBHO-
[IPMBATHOTIO NMAPTHEPCTBA B YKpaiHi. JI0CIIiIpKEeHO €EKOHOMIYHY IPUPOJY Ta PO3KPUTO CYTHICTb iHBECTHULIIHO]
Iisi7IbHOCTI 3 iHHOBALiIHOI0 KOMIIOHEHTOIO Ta CUCTEMaTU30BaHO popMmu PpiHaHCYBaHHS iHBECTULIINHOI [isyIbHOCTI
Ha 3acagax JII1 B YkpaiHi. BusBieHo BIIMB Aep>KaBHOI MiATPUMKM y piHaHCOBOMY 3abe3nedeHHi npoekTis AII1 B
YKpaiHi. BUKOHaHO PETPOCIIEKTUBHUI aHaJli3 CTaHy PO3BUTKY iHBECTULIIMHOI 4iNILHOCTI B YKpaiHi. ]aHO OLiHKY
edekTuBHOCTI peaizauii npoekTis [Tl 3 ypaxyBaHHSIM IepeBar i HeJloIiKiB cr1oco6iB HiHaHCOBOTrO 3a6e3eYeHHs
iHBecTULiNHOI HisnbHOCTI Ha 3acagax HII1, mexanizmis JAI1I1. PO3BUHYTO HAYyKOBO-METOLWUYHUI MiXil [0

3aMpOBaJ)KEHHSI OCHOBHUX HAIpPSMiB yIOCKOHaTIEHHS (iHaHCOBOTO 3a6€e3MeyeHHs iHBeCTULIIMHOI AisIJIbHOCTI Ha



3acapgax [T B Ykpaini. 3anponoHoOBaHO 3aX0Y, CIIPSIMOBAaHI Ha MiJBULIEHHS €(PEKTUBHOCTI YIIPaBJIiHHS
dickaIbHMMHU 30008 13aHHSIMU JIep>KaBy IIJISIXOM BCTAHOBJIEHHS OI0[I)KETHUX 0OMe>KeHb, GOPMYyBaHHS
CIIelliaJIbHOTO eKCIIepPTHOro Biaainy B MiHicTepcTsi ¢piHaHCiB YKpaiHy, a TaKoXK iHCTpyMEHTapiil OLiHKU Ta
MiHimizawii pu3uKiB y mpoueci migrorosku ta peasnisauii JI1I1, 30kpeMa peKOMEHL0BAaHO Ha AEPKAaBHOMY PiBHI
3aKpilUTU B CTATyTi BUMOTY IOJIO CTBOPEHHS Pe3€pBHOro GoHAy s yyacHukis JI1I1. Ha ocHOBI mpoBegeHOro
IIPOTHO3HOTO aHasi3y po3pobiieHi pakTuyHi pekoMeHalii mozno ¢pinaHcysaHHs npoekris [T1IT 3a paxyHOK
¢dinancosux pecypciB MOO, 110 € nepcreKTUBHYM i MOXKe 3a6e3nednTu 0o 5 % 00AaTKoBoro 3poctaHHs BBIT 3a

paxyHOK e(peKTHBHOTO BUKOPUCTAHHSI JOCTYNHUX (piHaHCOBUX pecypciB MOO.

2. In the thesis the theoretical principles were developed and the scientific and methodological approaches aimed
at improving the financial support of investment activities on the basis of public-private partnership in Ukraine
were improved. The economic nature was examined, the essence of investment activity with an innovative
component is investigated and the forms of financing of investment activity on the basis of PPP in Ukraine were
systematized. The influence of state support in the financial security of PPP projects in Ukraine was revealed.The
retrospective analysis of investment activity development in Ukraine has been performed. The estimation of
efficiency of financing of investment projects on the basis of PPP and their realization was given, advantages and
lacks of models of financial maintenance of investment activity on the basis of PPP, and also mechanisms of PPP
were outlined. The scientific and methodical approach to introduction of the basic directions of improvement of
financial maintenance of investment activity on the basis of PPP in Ukraine was developed. Measures aimed at
improving the efficiency of fiscal management of the state by setting budgetary restrictions, organization of a
special expert department in the Ministry of Finance of Ukraine, as well as tools for assessment and minimization
of risks in the process of preparation and implementation of PPP were proposed, in particular, it was
recommended at the state level to fix in the charter the requirement to establish a reserve fund for PPP
participants. Analysis of the advantages and disadvantages of certain forms and models of PPP in foreign countries
has revealed that funds allocated to overcome the deficit of profitability (Viability Gap Fund / Facility, (VGF) are
one of the most formal and less risky forms. An alternative way of financing investment activities on the basis of
PPP can be mezzanine financing. The possibility of creating a bank of development and / or special financial
institution (for example, a state fund of development) was examined in the thesis. The expediency of developing a
municipal private partnership (MPP) as an important tool for improving the financial support of investment
activities at the regional level has been identified. State financial support in this case can be provided through state
and local guarantees, investment financing from state or local budgets and other sources in accordance with
national and local programs. Based on the forecast analysis, practical recommendations for financing PPP projects
at the expense of MFI financial resources have been developed, it is perspective and can provide up to + 5%
additional GDP growth through efficient use of available MFI financial resources.
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