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1. dinaHcoBe 3a0e3nedyeHHs iHBEeCTULINHOI IisiJIbHOCTI Ha 3acafiax Jep>KaBHO-IIPUBATHOrO MapTHEPCTBA B YKPaiHi.

2. Financial support of investment activity on the basis of public-private partnership in Ukraine

Pedepar:

1. ¥V nuceprauiiiziii po60Ti pO3BMHYTO TEOPETUYHI 3aCaiy Ta yOCKOHAJIEHO HAyKOBO-METOIUYHI Iigxony,
CIIPSIMOBaHI Ha y4,0CKOHaJIeHHs (piHaHCOBOro 3a6e3le4eHHs iHBeCTULINHOI 1isJIbHOCTI Ha 3acafiax Jep>KaBHO-
[IPUBATHOTO IIAPTHEPCTBA B YKpaiHi. JJOCIIiIKEHO EKOHOMIUHY IPUPOAY Ta PO3KPUTO CYTHICTh iHBECTULIIMHO]
IisiIbHOCTI 3 iHHOBALITHOI0 KOMIIOHEHTOIO Ta CUCTEMATU30BaHO GOpMU (PiHAHCYBAHHS iHBECTULINHOI IisSIbHOCTI
Ha 3acagax JI1IT B YkpaiHi. BusBieHo BIIMB Aep>kaBHOI NiATpUMKY y piHaHCOBOMY 3abesneyenHi npoekTis JI1I1 B
YKpaiHi. BUKOHaHO PETPOCIIEKTUBHUI aHAJIi3 CTaHy PO3BUTKY iHBECTULIIMHOI [isIbHOCTI B YKpaiHi. [laHO OLiHKY
edeKxTUBHOCTI peanizauii mpoekTiB [I1I] 3 ypaxyBaHHSM I€peBar i HeOJiKiB c10Cco6iB piHaHCOBOTO 3a6e3M1e4YeHHS
iHBecTULiNHOI fisnbHOCTI Ha 3acapax JI1I1, mexani3mis JAI1I1. PO3BUHYTO HAYyKOBO-METOLUYHUI MifXif 4O
3aIpPOBAJI)KEHHS] OCHOBHUX HaIpsIMiB yl0CKOHasIeHHs GiHaHCOBOro 3abe3NeyeHHs! iHBeCTULINHO]I Jisi/IbHOCTI Ha
3acagax [II1 B Ykpaini. 3anponoHoBaHO 3aX04, CIIPSIMOBAaHI Ha MiJBUIIEHHS €(DEKTUBHOCTI YIIPaBJIiHHA
(ickaspHUMU 3000B’13aHHSIMU JIep>KaBU IIJISIXOM BCTAHOBJIEHHS! OI0[IKETHUX OOMeKeHb, (POPMYBaHHS

CIIelliaJIbHOTo eKCIIepTHOro Biaainy B MiHicTepcTsi ¢piHaHCiB YKpaiHy, a TakoXX iHCTpyMeHTapiil OLiHKU Ta



MiHiMizawii pu3uKiB y mpoueci migrorosku ta peasnisauii JI1I1, 30kpeMa peKOMEHL0BAaHO Ha AEPKaBHOMY PiBHI
3aKpiNUTU B CTATyTi BUMOTY 1[0JI0 CTBOPEHHS pe3epBHOro poHay 1jis yuacHukis JAT1I1. Ha ocHOBI mpoBeneHoro
IIPOTHO3HOTO aHaji3y po3pobiieHi pakThyHi pekoMeHaljii mozno ¢pinaHncysaHHs npoekris [T1I1 3a paxyHOK
¢dinaHcoBux pecypciB MOO, 110 € NePCIeKTUBHUM i MOXKe 3a6e3Me4nTH 10 5 % N0aTKOBOro 3pocTaHHs BBII 3a

paxyHOK e(p€KTHBHOTO BUKOPUCTAHHS JOCTYNHUX (piHaHCOBUX pecypciB MOO.

2. In the thesis the theoretical principles were developed and the scientific and methodological approaches aimed
at improving the financial support of investment activities on the basis of public-private partnership in Ukraine
were improved. The economic nature was examined, the essence of investment activity with an innovative
component is investigated and the forms of financing of investment activity on the basis of PPP in Ukraine were
systematized. The influence of state support in the financial security of PPP projects in Ukraine was revealed.The
retrospective analysis of investment activity development in Ukraine has been performed. The estimation of
efficiency of financing of investment projects on the basis of PPP and their realization was given, advantages and
lacks of models of financial maintenance of investment activity on the basis of PPP, and also mechanisms of PPP
were outlined. The scientific and methodical approach to introduction of the basic directions of improvement of
financial maintenance of investment activity on the basis of PPP in Ukraine was developed. Measures aimed at
improving the efficiency of fiscal management of the state by setting budgetary restrictions, organization of a
special expert department in the Ministry of Finance of Ukraine, as well as tools for assessment and minimization
of risks in the process of preparation and implementation of PPP were proposed, in particular, it was
recommended at the state level to fix in the charter the requirement to establish a reserve fund for PPP
participants. Analysis of the advantages and disadvantages of certain forms and models of PPP in foreign countries
has revealed that funds allocated to overcome the deficit of profitability (Viability Gap Fund / Facility, (VGF) are
one of the most formal and less risky forms. An alternative way of financing investment activities on the basis of
PPP can be mezzanine financing. The possibility of creating a bank of development and / or special financial
institution (for example, a state fund of development) was examined in the thesis. The expediency of developing a
municipal private partnership (MPP) as an important tool for improving the financial support of investment
activities at the regional level has been identified. State financial support in this case can be provided through state
and local guarantees, investment financing from state or local budgets and other sources in accordance with
national and local programs. Based on the forecast analysis, practical recommendations for financing PPP projects
at the expense of MFI financial resources have been developed, it is perspective and can provide up to + 5%
additional GDP growth through efficient use of available MF1I financial resources.
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