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Pedepar:

1. Y nuceprauiiiHiil pob0Ti AOCIIIPKEHO TEOPETUYHI 3acafy, CyTHICTb ONE€pPalLill BiTKPUTOTO PUHKY LIEHTPAJIbHOTO
0aHKy Ta iX BIIJIMB HAa IPOLIOBY IPOMNO3KLLil0. PO3KpUTO €KOHOMIYHY NIPMPOLy Ollepaliil BiGKPUTOTrO PUHKY, iX micle
B peryJIl0BaHHI JIiKBiIHOCTi 6aHKIBCbKOi CUCTEMMU Ta II0Ka3aHOo, 110 olepalii eHTpasJbHOro 6aHKY 3 LiHHUMU
Iarepamy Ha BiIKPUTOMY PUHKY € BOKJIMBUM iHCTPYMEHTOM IPOIIOBO-KPEAUTHOI IIOJIITUKY, 33 JOIIOMOTIOIO SIKOTO
MO>XHA PUHKOBMMU METOLAMU [i€BO BIIJIMBATH HA TEPMiH i BUAU KPEIUTYBAHHS, PO3LIMPIOBATU KPEAUTYBAaHHS Ha
IOBrOCTPOKOBIi1 OCHOBI y peasibHUil CEKTOp eKOHOMIKH, a TAKOX 3iMICHIOBATH CTab1/1i3a1ii0 MAKpOEKOHOMIYHO]
cuTyalii B KpaiHi 3a J0II0MOrol0 iHCTPYMEHTIB (OHIOBOrO PUHKY. [loKa3zaHo 0co6IMBOCTI peasizalii oneparii
BiIKPUTOTO PMHKY B IIPOLIECi 3[i/ICHEHHS IPOLUIOBO-KPEIUTHOI MOJITUKY LIEHTPAJIbHUM OaHKOM, a TaKOX iX
npoBeneHHs HanionanbHUM 6aHKOM YKpainu. [TpoaHanizoBaHO BIJIMB ONepalliil LeHTPaJbHOrO OAHKY Ha

BiIKPUTOMY PUHKY Ha [1I0Ka3HMKU IPOIIOBO-KPEOUTHOrO PUHKY. OGIPYHTOBAaHO HEOOXiAHICTh aKTUBHOI'O



[IPOBEJIEHHS Ollepaliil BiAKPUTOro PMHKY B YKpaiHi fK [i€eBOro iHCTpyMEHTY KOPEryBaHHS I'POLIOBOI IIPOMNO3NLiii, a
TaKOX iHCTPYMEHTY, IO CIIPUSATHME PO3BUTKY PMHKIB MiXK6aHKIiBCbKOTO KPEQUTYBAHHSI, KOPOTKOCTPOKOBUX

IIO3MKOBUX OIlepalliil Ta 0JaIbIIOMY PO3BUTKY (POHIIOBOTO PUHKY.

2. This dissertation work explores the theoretical principles, essence of central bank open market operations and
their influence on money supply. The economic nature of open market operations is exposed, as well as their role
in banking system liquidity regulation, and it is shown that the securities operations of a central bank in the open
market are the important instrument of the monetary policy by means of which, using market methods, it is
possible to influence effectively on the terms and types of lending, extend lending on long-term basis to the real
sector of economy, as well as to stabilize the macroeconomic situation in a country by means of stock market
instruments. The features of open market operations realization are shown in the process of conducting the
monetary policy by central banks, and carrying out the open market operations by the National Bank of Ukraine is
also reflected. It is analyzed how central bank open market operations influence the figures of money and credit
market. The dissertation work contains grounds for the necessity of common conducting of open market
operations in Ukraine as an effective instrument of money supply regulation and, as well as a tool to contribute to
interbank and short-term loan markets development and further stock market development as a whole.
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