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1. Xynsxos [I. JI. Ouinka edeKTUBHOCTI iHHOBALiiHO-iHBECTHULITHUX ITPOEKTIB Ha nignpuemcTsi. — Kpasidikauiiina
HayKoBa Ipalsl Ha NIpaBax pykonucy. Jlucepratlis Ha 3000yTTs CTyIeHs oKTopa ¢inocodii 3a crenianpHicTio 051
ExkoHnoMmiKa. — XapKiBCbKUI HalliOHAJILHUI YHIBEPCUTET palioesIeKTPOHIKY, MiHiCTepCTBO OCBITH i HayKu YKpaiHu,
XapkiB, 2026. JluceprauiiiHy po60Ty IPUCBSIYEHO OOIPYHTYBAHHIO TEOPETUKO-METOUYHHUX 3aCa]] TA PO3POOIEHHIO
[IPaKTUYHOTO iHCTPYMEHTApIl0 OLiHKY e(eKTUBHOCTI iHHOBaliiHO-IHBECTULIHNX [TPOEKTIB HA MiATIPUEMCTBI B
YMOBaxX HECTabiJIbHOTO €KOHOMIUYHOTO CEpPeJOBUILA. AKTYyaIbHICTh TEMU JOCJII)KEHHS 00yMOBJIeHa HEOOXiAHICTIO
3a0€e3ne4eHHs iHHOBALiTHOTO PO3BUTKY MiIIPUEMCTB, IiAIBUILIEHHS iX KOHKYPEHTOCIIPOMOXHOCTI Ha
Hal[iOHAJIBHOMY Ta MDKHApOJIHOMY PiBHSIX Ta aJlallTUBHOCTI 10 BIUIMBY (QaKTOPiB 30BHIIIHBOTO cepenoBuia. B
yMOBax II0CUJIEHHSI KOHKYPEHIii, TeXHOJIOrYHUX TpaHchopMaliill, 1@ poBisaliii eEKOHOMIKYU Ta 0OMEXEHOCTI
iHBECTULIMHUX PeCypPCiB iIHHOBALIMHO-IHBECTULIMHI IPOEKTU € HAMBAXKJIUBIIINM IHCTPYMEHTOM pearlidalii
CTpaTeriyHuX Lijiey MigIIprueMCTB, MOJIepHi3alii BUpOOHMIITBA, BIPOBAIKEHHSI HOBUX TEXHOJIOTIH i 3a6e3re4eHHs

€KOHOMIYHOI'0 PO3BUTKY Y JIOBFOCTPOKOBIl IEPCNEKTUBI. BUCOKNMII piB€Hb HEBU3HAYEHOCT] 30BHIIIHBOTO



cepenoBUIIA Ta PUBNKOBAHOCTI iIHHOBALiHOI AislIbHOCTI, HeCTabinbHICTh (PiIHAHCOBO-EKOHOMIYHOTO CepefoBUILa
Ta HEJOCKOHAJIICTb iHCTUTYLIIHHO-TIPABOBOTO 3a6€e3I1e4eHHs 3yMOBJIIOIOTh HEOOXiHICTh yIOCKOHATIEHHS
METOJJMYHUX MiAX0iB 10 OLiHKYU e(eKTUBHOCTI iHHOBaLiiHO-iHBECTULITHMX ITPOEKTIB. Y poOOTi y3arajbHeHO Ta
CHACTEMATU30BAHO TEOPETUYHI MiAXOAU 0 BU3HAYEHHS €KOHOMIYHOI CYyTHOCTI KaTeropii «iHHOBaLis», «iIHBECTULLiA»
Ta «IIPOEKT». BCTaHOBJIEHO, 10 CyYaCHI HAYKOBI MiIXOAM 4O TPAKTYBAHHS IHHOBALIIM €BOJIIOLiOHYIOTh Bif]
00'€KTHOTO Ta IIPOLIECHOTO0 10 iIHTErpOBaHOTO [IPOAYKTOBO-IIPOLECHOIO IiAX0Y, SIKU HAaNOiIbII IOBHO Biflo6pakae
CYTHICTb IHHOBALIMHOI AiSIJIbHOCTI SIK IIPOLIECY CTBOPEHHS, BIIPOBAIKEHHS Ta KOMepLiai3alii HOBOBBEIEHb.
HoBeneHo, Mo iIHHOBALIMHO-IHBECTULIIMTHUAN ITPOEKT AOLIIBHO PO3IJISLATHU SIK iHTETPOBAaHY COLiaJIbHO-€KOHOMIYHY
CHCTEMY, 1110 TIOEIHYE MPOLIeCH CTBOPEHHSI iIHHOBALlii1, peCypCHOro 3abe3leyeHHs Ta peasizallii cTpaTeriyHux Linen
niAnpueMcTBa y Mexax poeKTHoi GpopMuU opraHizaliii IissbHOCTI. Y gucepTauii 1OCiIP)KeHO eBOJIIOLI0 HAyKOBUX
nigxoniB 10 oLiHKY e(PEeKTUBHOCTI iHHOBALifHO-iHBECTUIIMHUX ITPOEKTIB. BUsBNEHO, 1110 TpaguLiiiHi MeToau
OLiHIOBaHHS, 3aCHOBAaHI Ha BUKOPUCTAHHI [TOKa3HUKIB YACTOI IPUBELEHOI BAPTOCTI, BHYTPIIIHLOI HOPMU
IOXiIHOCTI, CTPOKY OKYITHOCTI Ta iHAeKCcy NpuOyTKOBOCTI, He 3a0€31e4yI0Th KOMIIJIEKCHOTO BPaxyBaHHS (PaKkTOPiB
PU3MKY, HEBU3HAYEHOCTI, OpraHi3aliiiHoOl CIIPOMOXKHOCTI MiANPUEMCTBA Ta BIUIMBY 30BHIIIHBOIO CEPENOBULIA.
OO6rpyHTOBaHO HEOOXIIHICTb NEPEXOAY 0 IHTETPOBAHOrO MiAXOAY IO OLiHIOBAaHHS €(EKTUBHOCTI, SIKMi Ilepenoadae
noeqHaHHs (PiHAHCOBO-€KOHOMIYHUX, PU3UKOBHUX Ta iHCTUTYLIIIHO-OPraHi3alliflHUX CKIalOBUX Y MEXKax €UHOI
aHaMTUYHOI cucTeMU. [IpoaHani3oBaHO CydyacCHUM CTaH iHHOBALiHO-iHBECTULIIMHOTO PO3BUTKY IiIIIPUEMCTB
YkpaiHu B yMOBax HeCTabiIbHOrO €KOHOMIYHOTO cepenioBuia. Ha 0CHOBI JOCTiIKEeHHS MiXKHAPOJIHUX PEUTUHTIB
IHHOBALIITHOTO PO3BUTKY, CTATUCTUYHUX I[IOKA3HUKIB i TEHAEHLiN iHHOBALIMHOI aKTUBHOCTI BCTAHOBJIEHO, 1110
iHHOBalliliHa CUCTEMa YKPaiHU XapaKTePU3y€eThCs CTPYKTYPHUMU AUCIIPOIIOPLISIMY, HEJOCTATHIM PiBHEM
(diHaHCYBaHHS iHHOBALNHOI [isJIbHOCTI, HU3bKOIO iHBECTULIMHOIO aKTUBHICTIO Ta 0OMEXXEHUM JOCTYIIOM
MigIPHUEMCTB JO IOBFOCTPOKOBUX (PiHAHCOBUX PECYPCiB. BUsIBIEHO, 110 OCHOBHUMU CTPUMYIOUNMU (PaKTOpPaMU
iHHOBAL{THO-IHBECTHULITHOTO PO3BUTKY € HECTabiIbHICTh MAKPOEKOHOMIYHOTO CEpPeJOBUILA, BUCOKUI PiBEHb
iHpus1ii, oOMeXXeHICTb epKaBHOI iTPUMKH, 3HAYHUI PiBeHb PU3UKY Ta HEJOCTATHS iHCTUTYLIiMHA
CIIPOMO>KHICTb €KOHOMIKHU. Y POOOTi IPOBEAEHO OLiHKY BILJIMBY (DAKTOPIB C€peOBMINA HA iIHHOBALIIHO-
IHBECTULIMHY aKTUBHICTb MiIIPUEMCTB. [IJI1 IbOTO BUKOPUCTAHO METOIU TAKCOHOMIYHOTO aHaIi3y, KOPEJISILIIHO-
pEerpeciiiHOTO MO IOBaHHS Ta iHTEerpajJbHOro OIiHIOBaHHS. Po3p0o6sieHo iHTerpasbHUM iHIEKC CIPUATIUBOCTI
CepeloBUIIA, SIKUM BPaxOBY€ BIJINB MAaKPOEKOHOMIYHUX, PiHAHCOBUX, iIHBECTULITHUX Ta COLIiaJIbHO-€KOHOMIUHMX
¢daxTopiB. [JoBe€HO HAsIBHICTb CYTTEBOTO B3a€MO3B'SI3KY MiJK CTAHOM €KOHOMIUYHOTO CEpeIOBUILA Ta Pe3yJIbTaTaMuU
iHHOBaLiTHO-iHBECTULIHOI HisIIbHOCTI NiATTpUEMCTB. BCTaHOBJIEHO, 1110 iHBECTHULIii, JTIIOOCbKUM KalliTaa Ta
Iep>kKaBHa MiATpMMKa MalOTh IIO3UTUBHUI BIIMB Ha iHHOBAliliHY aKTUBHICTb MiJIIPUEMCTB, TOJ K iHPIALiNAH]

IIponeCu Ta BUCOKa BapTiCTb KpEOUTHUX pecypciB € CTPUMYIO9YMMHU q)aKTOpaMI/I PO3BUTKY.

2. Khudiakov D.L. Assessment of the Effectiveness of Innovation and Investment Projects at the Enterprise. -
Qualifying scientific work as a manuscript copyright. Thesis submitted for the degree of Doctor of Philosophy in
specialty 051 Economics. — Kharkiv National University of Radio Electronics, Ministry of Education and Science of
Ukraine, Kharkiv, 2026. The dissertation is devoted to the substantiation of the theoretical and methodological
foundations and the development of practical tools for evaluating the effectiveness of innovation and investment
projects at an enterprise under conditions of an unstable economic environment. The relevance of the research
topic is determined by the need to ensure the innovative development of enterprises, increase their
competitiveness at both national and international levels, and improve their adaptability to the influence of
external environmental factors. Under conditions of intensifying competition, technological transformations,
digitalization of the economy, and limited investment resources, innovation and investment projects have become
the most important instrument for implementing the strategic goals of enterprises, modernizing production,
introducing new technologies, and ensuring long-term economic development. At the same time, the high level of
uncertainty in the external environment and the significant riskiness of innovation activity, together with the
instability of the financial and economic environment and the imperfection of institutional and legal support,
necessitate the improvement of methodological approaches to evaluating the effectiveness of innovation and
investment projects. Traditional methods of investment analysis based mainly on indicators such as net present



value, internal rate of return, profitability index, and payback period do not fully consider the influence of
uncertainty, project risks, institutional constraints, organizational flexibility, and the internal capacity of
enterprises for innovative development. This determines the objective necessity of developing integrated
methodological approaches capable of combining financial, risk-oriented, and organizational parameters within a
unified analytical system. The dissertation generalizes and systematizes theoretical approaches to defining the
economic essence of the categories «innovation», «investment», and «project». It has been established that
modern scientific approaches to the interpretation of innovations have evolved from object-oriented and process-
oriented concepts to an integrated product-process approach that most comprehensively reflects the essence of
innovation activity as a process of creating, implementing, and commercializing innovations. It is proved that an
innovation and investment project should be considered as an integrated socio-economic system combining the
processes of innovation creation, resource provision, and realization of the strategic goals of an enterprise within
the framework of project-oriented activity organization. The dissertation investigates the evolution of scientific
approaches to evaluating the effectiveness of innovation and investment projects. It has been determined that
traditional evaluation methods focused mainly on financial performance indicators do not ensure comprehensive
consideration of risk factors, uncertainty, institutional limitations, and the enterprise’s organizational capacity. The
necessity of transitioning to an integrated approach to evaluating effectiveness has been substantiated. Such an
approach provides for the combination of financial-economic, risk-oriented, and institutional-organizational
components within a unified analytical framework. It has been proved that only a multidimensional evaluation
model can provide objective information for making managerial and investment decisions under conditions of
economic instability.
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