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Moga guceprariii:
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Tema guceprauii:
1. IIpaBoBe perysoBaHHS 06iry 6€e3M0KyMeHTapHUX LiHHUX IanepiB.

2. Legal regulation of the circulation of uncertificated securities.

Pedepar:

1. Inceprauiiina po60Ta IpUCBSIYEHA PO3IJIsly IPAaBOBiIHOCYH, 1I0 BUHUKAIOTh y cdepi 00iry 6€310KyMeHTapHUX

L[iHHUX nIanepiB Ha POHAZOBOMY PHMHKY YKpaiHU, aHai3y 3aKOHOZABYNX OOMeEXXeHb Ha 06ir 6e30KyMEeHTapHUX

L[iHHUX TIanepiB Ha [IepBUHHOMY (GOHI0BOMY PUHKY YKpaiHH i 37iliCHeHHS TPaHCKOP[IOHHUX [TPAaBOYMHIB I110JJ0 HUX.

ABTOpOM BHCBITJIEHO HiILCTaBI/I BUHUKHEHHS i 0COOGJIMBOCTSIM PO3BUTKY CUCTEMU O6iI‘y 663,I[OKYMCHT3pHI/IX uiHHI/IX

namnepiB. Kpim Toro, aBTopomM HaziaHa 3arajibHa XapakTepucTuka cdepu obiry nux ¢piHaHCOBUX iHCTPYMEHTIB Ha
Mi’KHAPOJHOMY i BiITYM3HSIHOMY (GOHIOBUX PUHKAX, BUIOKPEMJIEHO O3HAKY, 10 BU3HAYAIOTh O6Iro30aTHICT
0e370KyMEeHTapHUX LiHHUX anepiB. OKpecseHi NpaBoBi 3acany 3a6e3redeHHs 06iry 6e300KyMeHTapHUX LiHHAX

nanepis i JOCIIiIKEHO NPaBOBi MeXaHi3Mu 00iry ix BUMiB (akuil Ta obirauin), 30kpema, IPO (nepBuHHe ny6JliyHe

pO3MillleHHS) i AeN03UTapHi pO3MUCKU. PO3IJIIHYTO I0PUCOMKIINHI 32C00M 3aXUCTY IPaB Ha 6€30,0KyMEHTAPHI LIiHHi

nanepu. JloBesieHa HEOOXiIHICTb 3alIPOBAIKEHHS TAKOTO MEXaHi3My IOPUCAUKLITHOTO 3aXUCTY, SIK TPYIIOBi



(koneKTVBHI) M030BU APiOHMX IHBECTOPIB y 6€300KYMEHTApHI LiHHI nanepu. JOCiI)KeHi TUTaHHS CaMO3aXUCTy
IIpaB ix BOJIOHJIbIIiB, BPAXOBYIOUM MIXKHAPOLHUM i 3apyOiKHUM HOCBIL y Liil cdepi, 30Kpema, KOPIIopaTHUBHi
IOTOBOPU — 117151 6€30KYMEHTapHUX aKLjill i1 obJiranii i3 3a6e3nedeHHsIM — 11 6€3[0KyMEeHTapHUX O0Jliraliil.

2. The thesis is devoted to the consideration of legal relations which arise in the field of circulation of
uncertificated securities on the stock market of Ukraine, analysis of legislative restrictions on the circulation of
uncertificated securities on the primary stock market of Ukraine and the implementation of cross-border
transactions with them. The reasons for emergence of the system of the uncertificated securities circulation, and
peculiarities of its development are considered. In addition, general description of the sphere of circulation of
these financial instruments on the international and domestic stock markets is provided, and signatures
determining circulation of the uncertificated securities are identified. The legal basis for ensuring the circulation
of the uncertificated securities is specified, and legal mechanisms for the circulation of their types (shares and
bonds), in particular, IPO (initial public offering) and depositary receipts are examined. The jurisdictional means of
protecting the rights of the owner of uncertificated securities are considered: a) vindication lawsuit and
recompense for registered uncertificated securities; b) conditional lawsuit, which is defined as a mandatory legal
way to protect rights from unlawful possession of uncertificated securities. Such mechanism of jurisdictional
protection as the group (collective) claims of minority owners of uncertificated securities is proposed. It is
suggested to introduce the institution of ombudsman in the field of financial services on the stock market as a
jurisdictional means of protection for solving pre-judicial disputes between the owners of uncertificated securities
and their issuers. Aspects of self-defense of rights to uncertificated securities are also considered, taking into
account international experience in this field, in particular, such as corporate contracts - for uncertificated shares
and secured bonds - for book-entry bonds.
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