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Tema gucepranii:
1. TIpaBoBe perysoBaHHS 06iry 6€310KyMEHTapHUX LiHHMX T1arepiB.

2. Legal regulation of the circulation of uncertificated securities.

Pedepar:

1. Inceprauiiina po60Ta NpUCBSIYEHA PO3IJILAy IPABOBIAHOCKH, 10 BUHUKAIOTh Yy cepi 06iry 6€300KyMeHTapHUX
LiHHUX NIanepiB Ha POHAOBOMY PMHKY YKpaiHU, aHali3y 3aKOHOZAaBYUX OOMeEXXeHb Ha 00ir 6e3J0KyMeHTapHUX
L[iHHUX TIanepiB Ha IePBUHHOMY (OHI0BOMY PUHKY YKpPaiHH i 37iliCHEHHS TPAaHCKOPJIOHHUX [TPAaBOYMHIB 100 HUX.
ABTOPOM BUCBITJIEHO NiZICTaBU BUHUKHEHHS i 0COOJIMBOCTSIM PO3BUTKY CUCTEMU 06iry 6€310KyMEHTApHUX LiHHUAX
nanepis. Kpim Toro, aBTopoM HafiaHa 3arajibHa XxapakTepucTuka cepu obiry nux ¢piHaHCOBUX iIHCTPYMEHTIB Ha
MDKHApPOIHOMY i BITYUM3HSIHOMY (QOHIOBUX PUHKAX, BUIOKPEMJIEHO O3HAKHY, 110 BU3HAYAIOTh 00Iro30aTHICTb

6e3I0KyMeHTapHUX LiHHUX NarnepiB. OKpecseHi MpaBoBi 3acany 3abe3redyeHHs 06iry 6e370KyMeHTapHUX LiHHUX



namnepis i JocigKeHo MpaBoBi MexaHi3Mu 06iry ix BupiB (akiiii Ta o6iranii), 3o0kpema, IPO (nepBuHHe ny6idHe
PO3MillleHHs) i Ierno3uTapHi po3nucKu. Po3riisHyTO I0pUCIUKLINHI 32C00U 3aXUCTY IIPaB Ha 6€3[I0KyMEeHTapHi LiiHHi
nanepu. JloBesieHa HEOOXiIHICTb 3alIpOBAIKEHHS TAKOTO MEXaHi3My IOPUCAMKLIITHOTO 3aXUCTY, SIK TPYIIOBi
(koJeKTUBHI) 030BU APiOHMX IHBECTOPIB y 6€300KYMEHTApHI LiHHI nanepu. JJOCiI>)KeHi MTUTaHHS CaMO3aXUCTy
IpaB iX BOJIOJi/BLIB, BPAXOBYI0UM MDDKHAPOAHNU i 3apy6iKHMI JOCBIi] y Lill cdepi, 30Kpema, KOpIOpaTUBHi
IOTOBOPpU — 11711 6€30KYMEHTapHUX aKLjill i1 obirauii i3 3a6e3nedeHHsIM — 11 6e30KyMEeHTapHUX O0Jliraliiil.

2. The thesis is devoted to the consideration of legal relations which arise in the field of circulation of
uncertificated securities on the stock market of Ukraine, analysis of legislative restrictions on the circulation of
uncertificated securities on the primary stock market of Ukraine and the implementation of cross-border
transactions with them. The reasons for emergence of the system of the uncertificated securities circulation, and
peculiarities of its development are considered. In addition, general description of the sphere of circulation of
these financial instruments on the international and domestic stock markets is provided, and signatures
determining circulation of the uncertificated securities are identified. The legal basis for ensuring the circulation
of the uncertificated securities is specified, and legal mechanisms for the circulation of their types (shares and
bonds), in particular, IPO (initial public offering) and depositary receipts are examined. The jurisdictional means of
protecting the rights of the owner of uncertificated securities are considered: a) vindication lawsuit and
recompense for registered uncertificated securities; b) conditional lawsuit, which is defined as a mandatory legal
way to protect rights from unlawful possession of uncertificated securities. Such mechanism of jurisdictional
protection as the group (collective) claims of minority owners of uncertificated securities is proposed. It is
suggested to introduce the institution of ombudsman in the field of financial services on the stock market as a
jurisdictional means of protection for solving pre-judicial disputes between the owners of uncertificated securities
and their issuers. Aspects of self-defense of rights to uncertificated securities are also considered, taking into
account international experience in this field, in particular, such as corporate contracts - for uncertificated shares
and secured bonds - for book-entry bonds.
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