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Pedepar:

1. Incepralist npucBsYeHa NOrauOJIeHHIO TEOPETUYHUX 3aCal, PO3BUTKY HAYKOBO-METOANYHUX IifIXO/iB Ta
OOI'PYHTYBAaHHIO NIPAKTUYHUX PEKOMEHAALiN Mmoo 3abe3neyeHHs e(eKTUBHOIO (POPMYBaHHS Ta 1OJAJIbIIOr0
PO3BUTKY PUHKY LiJIbOBOIO KalliTajy B YKpaiHi. Y Jucepralii BUCBITJIEHO XapaKT€PHi O3HAKU Ta CYTHICTb ITOHATTS
«LiTbOBUH KaliTan», BUBHaYEHO HOoro (PyHKLii, pO3KPHUTO 3MICTOBHI XapaKTE€pPUCTUKHU Ta IPUHLIUIIU
(YHKUiOHYBaHHS €HIaBMEHT-(OH/IiB, pO3MUPEHO Kiacudikallilo eHgaBMeHT-(POHIB 32 PpaXyHOK BBEJIE€HHS
aBTOPOM JIOJATKOBUX Kacu@iKalifHUX O3HAK Ta BUCBITJIEHO iX OCOOJIMBOCTI. Ha OCHOBI MPOBENEHUX OCIiTKEHb
OOI'PYHTOBAaHO MOJIEJIb KPYroobiry LijbOBOrO KaIliTajly, PO3KPUTO CYTHICTb TOHSTTS «PHHOK LiIbOBOTO KaIliTamty»,
BM3HAUYEHO MOro Micle y NpocTopi B3aeMozii GpiHaHCOBOrO PUHKY Ta pUHKIB MaTepiajbHUX i HEeMaTepiaJbHUX
aKTuBiB. PO3p006JIeHO HayKOBO-METOOWYHUI MiJIXif, 10 KOMIIJIEKCHOTO OLiHIOBaHHSI PUHKY LIi/IbOBOrO KaIiTainy,
0XapaKTepU30BaHO eTamu ioro peasnisauii. Ha 6a3i 3anipornoHOBaHOro MiIxo4y NpOBELEHO OLiHKY CTaHy Ta

BUSIBJIEHO MTPO6IeMU POPMYBAHHS PUHKY LIiJIbOBOTO KarliTasy, 1o a0 3MOTY y3araJlbHUTU HalPSIMU Ta



[IPOaHaJIi3yBaTU MOKJIMBOCTI BUKOPMCTaHHS LiJIbOBOTO Kamitauy B YKpaiHi Ha ocHOBI aHai3y BITYM3HAHOTO i
3apybibKHOrO focBiny y cdepi misimpHOCT eHnaBMeHT-(OHIIB po3p0o6yieHO aBTOPCHKY Klacudikaliiio Monesien
(YHKLiIOHYBaHHS LIiTbOBOTO KalliTajly Ta BU3HAUE€HO HAIIPsSIMU iMILJIEeMeHTallii B YKpaiHi esleMeHTiB 3apy0iKHOTO
IocBiny y cdepi popMyBaHHS pUHKY LiJIbOBOTO KariTany. Po3po6sieHo anropuTm GopMyBaHHS i BAKOPUCTaHHS
LIiJIbOBOTO KaMiTajy Ta 37iliCHEHO 1OTr0 O6IPYHTYBaHHSI 3 OIJISiAy Ha OCOOJIMBOCTI Ta cTafii GyHKLiIOHYBaHHS
eHJlaBMeHT-(QOH/iB, 3aIIpDOIIOHOBAHO CUCTEMY KPUTEPIiB Ta NOKA3HUKIB OLiHKY €e(pEeKTUBHOCTI iX QYHKIIOHyBaHHSI.
YII0CKOHaIeHO HayKOBO-TIIPaKTU4Hi IiAxonu 1o popMyBaHHs iHAYCTPii yIIpaBsiHHS 11iIbOBUM KalliTaJIOM B YaCTHHi
3asry4eHHs1 (iHaHCOBO-KPEOUTHUX YCTAHOB [0 MIPOLECiB CTBOPEHHS Ta KOHCAJATUHIOBOI MiATPUMKU €HIABMEHT-
¢dOoH[IiB, [OBIpYOTro yIIpaBJliHHA L[ITbOBUM KaIliTajoM, CIiJIbHOTO YIIPaBJIiHHS iHBECTULIHHUMYU TOPTQHENIMU
eHJlaBMeHT-(QOHiB. Po3po6sieHO Ta 06IPYHTOBAHO KOHIIENIL 0 3a6e3r1eyeHHs POPMYBaHHS PUHKY LIiIbOBOIO
KariTtany YkpaiHy, sika CripsiMOBaHa Ha CTBOPEHHS 00 €KTUBHUX I1epelyMOB JIJIs1 aKTUBi3allii JisIbHOCTI €H1aBMEHT-
¢doHziB, 3 orusany Ha Horo npiopuretu, chepy PyHKLIOHYBaHHS, KOOPAUHYIOUYY Ta CTUMYJIIOI0YY POJIb IE€P>KABU 3
MeTo GOPMYBaHHS CIPUSTIMBOTO CEPEIOBUILA /1J1s1 POPMYBAHHS Ta BUKOPUCTAHHS LiIbOBOTO KalliTay.

2. The dissertation is devoted to the deepening of the theoretical foundations, the development of scientific and
methodological approaches, and the substantiation of practical recommendations for ensuring the effective
formation and further development of the endowment-market in Ukraine. The dissertation highlights the
characteristic features and essence of the concept of " endowment ", defines its functions, discloses the
substantive characteristics and principles of endowment funds' functioning, expands the classification of
endowment funds due to the author's introduction of additional classification features, and highlights their
features. On the basis of the conducted research, the model of the endowment circulation is substantiated, the
essence of the concept of the " endowment-market" is revealed, and its place in the space of interaction of the
financial market and the markets of tangible and intangible assets is determined. A scientific-methodical approach
to the comprehensive evaluation of the endowment-market has been developed, and the stages of its
implementation have been characterized. On the basis of the proposed approach, an assessment of the state was
carried out and the problems of the formation of the endowment-market were identified, which made it possible
to generalize the directions and analyze the possibilities of using target capital in Ukraine. directions of
implementation in Ukraine of elements of foreign experience in the field of formation of the endowment-market.
An algorithm for the formation and use of endowment was developed and its justification was carried out in view
of the peculiarities and stages of functioning of endowment funds, a system of criteria and indicators for
evaluating the effectiveness of their functioning was proposed. Scientific and practical approaches to the
formation of endowment-management industry have been improved in terms of the involvement of financial and
credit institutions in the processes of creation and consulting support of endowment funds, trust management of
target capital, joint management of investment portfolios of endowment funds. The concept of ensuring the
formation of the endowment-market of Ukraine has been developed and substantiated, which is aimed at creating
objective prerequisites for the activation of endowment funds, taking into account its priorities, the sphere of
operation, the coordinating and stimulating role of the state in order to create a favorable environment for the

formation and use of endowment-market.
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