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Pedepar/aHoTanis:

1. InceprauiiiHa po60Ta NPUCBSIYEHA PO3POOIEHHIO TEOPETUKO-METOANYHUX I10JI0KEHD Ta IPAKTUYHUX
peKoMeHpalii mono GopMyBaHHS i PO3BUTKY CUCTEMU YIIPABJIiHHS PU3MKAMU iHBECTULINHO] Jisi/IbHOCTI
(piHaHCOBUX YCTAaHOB B yMOBax LU poBoi TpaHchopMalii piHaHCOBOro ceKTopy YKpainu. Y nuceprauiiHiil poboTi
NOorIM6JIEHO TEOPETUYHI 3aCafy JOCIIIIPKEHHS CyTHOCTI PU3MKIB iHBECTULIINHOI AisIbHOCTI (PiHAHCOBUX YCTAHOB
IJIIXOM y3araJbHEHHS €BOJIIOLI HAYKOBUX MiAXOMIB 10 TPAaKTyBaHHS KaTErOpiil «pU3KK» Ta «PU3UK iHBECTULIIMHO]
LisITIbHOCTI», 10 JO3BOJIMJIO BU3HAYUTH iX 6aratodakTopHUI xapakTep, CpOpMOBaHUI iJ] BIJIMBOM BUCOKOTO
PiBHSI HEBU3HAYEHOCTi (PiHAaHCOBOTO CEPENOBUILA Ta BHYTPIIIHIX i 30BHIIHIX AecTabinizauiiiHux ¢pakTopis.
CdopMys1bOBaHO BIACHE BU3HAYEHHS IIOHSTTS «PU3MK iHBECTULIMHOI AisyIbHOCTI (PiHAHCOBUX YCTAHOBY, SIKE, HA
BiMiHY BiJl iCHYI0UUX MiTXOMiB, KOMIIJIEKCHO BpPaXOBY€ HMOBIPHICTb BilXuJeHHS (aKTUYHUX Pe3yJbTaTiB
iHBeCcTyBaHHS Bifl OUiKyBaHMX, BILJIMB UU(POBi3allii, BOJIATUIBHOCTI (PiHAHCOBUX PUHKIB Ta HEOOXiTHICTD
CHCTEMHOTO yIIPaBJIiHHS PU3MKAMU B YMOBaxX €KOHOMiYHOI HECTA61IbHOCTI. 3alIPOIIOHOBAHO yIOCKOHAJIEHY

kiacudikalio pU3MKiB iHBECTULIIMHOI [isyIbHOCTI (PiHAHCOBUX YCTAHOB Ta CTPYKTYPHO-CEMAHTHUYHY MOJIeJIb



Kareropii pusuky, 10, Ha BiiMiHy Bifl iCHyIOuMX NigX0/iB, BpaXoBye Ccy4acHi [u(pPOBi, TEXHOJIOTIYHI Ta KibeppU3UKY,
I03BOJISIE CUCTEMaTU3yBaTu pakTopu GOPMYBaHHS PU3KMKiB, BCTAHOBUTU IIPUIMHHO-HACJIIIKOBI 3B’13KM MIX iX
XapaKTePUCTUKAaMU Ta CTBOPIOE TEOPETUYHE MiAIPYHTS A1 (POPpMyBaHHS €PEeKTUBHOI CCTEMU PU3UK-
MEHEDKMEHTY. Y AucepTaliliHill poOOTi TaKOXK MOIVINO6IEHO TEOPETUKO-METOUYHI Ta OpraHis3aliliHO-€KOHOMIYHI
3acaay (QyHKLiIOHYBaHHSI CUCTEMU YIIPABJIiHHS PU3UKaMU iHBECTHULIIHOI AisyIbHOCTI PiHAHCOBUX YCTAHOB IIJISIXOM
0OrpyHTYBaHHS ii CTPYKTypHO-(QYHKIiOHAIBbHOI 100YA0BY, BUBHAUEHHSI IPUHIUIIIB, €TaIiB Ta KJII0YOBUX €JIEMEHTIB,
sKi 3a6€31e4yIoTh e(eKTUBHE YIIPaBJIiHHS PU3MKaMU B yMOBaX HEBM3HAUYEHOCTI (PiHAHCOBOIO CEpelOBUIIA.
CdopMy1bOBaHO KOHIENTYaJIbHY MOIEJb BIJIMBY AecTabinizauiiiHux pakTopiB Ha iHBECTULIIAHY TisJIbHICTD
(iHaHCOBUX YCTAaHOB Ta YTOUHEHO CYTHICTh CUCTEMHU YIIPABJIiHHS PU3UKaMU SIK 6araTOpPiBHEBOTO OpraHisaliliHo-
€KOHOMIYHOT'0O MeXaHi3My, 110 iHTerpye cTpareriuHi, opraHisaliiiHi Ta eKOHOMIYHI CKJIaJIOBi 3 METOIO 3a6€31eYeHHs
30aJ1aHCOBAHOCTI MK PU3MKOM i IOXiAHICTIO. 3alIPOIIOHOBAHO YAOCKOHATIEHUI IO€TAlTHUI OpraHisaliiiHo-
MEeTOAUYHUI Nifxin 10 GOpMyBaHHS CUCTEMHU YIIPABJIiHHS PU3MKaMU, QYHKLIOHAJIbHUI iHCTPYMEHTapii ii
peasizallii Ta KOMILIEKC NPiOPUTETHUX 3aX0[IiB MiBUILIEHHS €(PEeKTUBHOCT]I pU3UK-MEHEI)KMEHTY, 10 103BOJIsIE
3a0€31e4YUTH aallTUBHICTD, iIHTETPOBAHICTD i pe3yJIbTATUBHICTb YIIPaBJIiHHS PU3UKaMU iHBECTULIIHOI AislIbHOCTI
(piHAHCOBUX YCTAHOB y Cy4YaCHUX YMOBAX. PO3KPUTO CYTHICTb CTPATEriYHOTO MiAXOAY IO PU3UK-MEHEIPKMEHTY,
M0rO BiIMIHHICTb BiJl TAKTUYHOIO Ta ONEPALiIHOTO PiBHIB YIIPaBJIiHHS, @ TAKOXX BU3HAYEHO POJIb PU3UKY SIK
BM3HA4aJIbHOTO (aKTOpa JOBIOCTPOKOBOTO PO3BUTKY (PiHAHCOBOI yCTaHOBU. Y3arajJbHEHO Ta CUCTEMATU30BaHO
nigxony o nodynoBy 6araTopiBHEBOI MOJIeJli CTPATETiYHOrO YIIPaB/liHHS PU3MKaMH, sIKa 3abe3nevye y3roiKeHHs
iHBeCTULIHUX pillleHb i3 mapameTpamu (iHaHCOBOI CTIMKOCTI. Y3araabHeHO Mi’KHAPOJIHUI 1OCBiA GOpPMyBaHHS
CHCTEM YIIPaBJliHHS pU3MKaMU iHBECTULiMHOI AisisIbHOCTI PiHAHCOBUX YCTAHOB, SIKUI 6a3yeThCsl HA BUKOPUCTAHHI
iHTerpoBaHUX MiIXOMiB, Cy4daCHUX METOIB OL[iHIOBaHHS PU3UKIB, HU(PPOBUX TEXHOJIOTI! Ta iIHCTPYMEHTIB
CLIEHapHOTO aHaJizy. JJoCiiKeHO 0COOIMBOCTI (PYHKLIOHYBaHHS MiXKHAPOJHUX CTAaHAPTIB YIPAB/IiHHS PU3UKAMU
Ta ix BIyIMB HAa GOPMYBaHHS CY4acCHOI CUCTEMU PU3NK-MeHEeIKMEHTY (PiHaHCOBUX yCTaHOB. [IpoaHasnizoBaHO
Cy4yacHU1 CTaH Ta TeHAeHLi iHBeCTULINHOI IisIbHOCTI PiHaHCOBUX YCTAaHOB YKpaiHU B yMOBax €KOHOMIYHO]
HEBU3HAYEHOCTI. JI0CIIiIpKeHO 0COOIMBOCTI (PYHKLIOHYBaHHS 6aHKIBCbKMX YCTAaHOB, CTPAXOBUX KOMIIAHIH,
¢dhiHaHCOBUX KOMIaHIl, KpEIUTHUX CITiJIOK i IOMOGapiB, a TAKOXX BU3HAYEHO OCHOBHI TeHEHLil TpaHcpopmariii ix
iHBECTHULIIMHOI [iANIbHOCTI Mif, BIIJIMBOM MaKpOEKOHOMIYHOi HeCTabiIbHOCTi, BOEHHUX PU3UKIB Ta nudpoBizallii
(diHaHCOBOrO CEeKTOpYy. Y AucepTaliiiHiil po06OTi IpeACTaBlIeHO KOMIJIEKCHUI aHali3 iHBeCcTULiNHOI fisibHOCTI TOB
«PK «KOHI'YP», nocnifkeHo quHaMiKy (piHaHCOBO-€KOHOMIYHUX [MOKA3HUKIB, CTPYKTYPY aKTUBIB, BJIACHOTO
Kamitany Ta ¢piHaHCOBUX 3000B’s13aHb. [IpoBeieHO OLiHIOBaHHS JIiKBiIHOCTI, MJIATOCIIPOMOSKHOCTI, (piHaHCOBOI
CTilIKOCTIi, peHTabeIbHOCTI Ta [ijI0BOi aKTUBHOCTI (piHaHCOBOI KOMIIaHii B yMoBax TpaHcpopmaliii 6isHec-mogeri Ta
HecTabinbHOCTI (PiHAaHCOBOrO cepenoBUIa. BusHayeHO (GakTOpy PUBMKOBOCTI iHBECTULINHOI [isIJIbHOCTI
¢dhinancoBoi KOMIaHil, cepe[; IKUX BUCOKA KOHLIEHTPaLis 1e6iTOpChKOi 3a60proBaHOCTI, 3aJI€5KHICTh Bifl KpEIUTHO-
(akTOPUHTOBUX Ollepalliil Ta HeCTabibHICTh IPOLIOBUX ITOTOKIB. OBI'PYHTOBAHO, 1110 PECTPYKTYpHU3allisl IisIbHOCTI,
ONTUMI3allisl CTPYKTYpPHY aKTMBIB i MocUIeHHs Kanitasizauii y 2024 poli cripusiyiv 3HWKEHHIO (piHaHCOBUX PUBUKIB,

MOKPAILEHHIO [TOKAa3HUKIB (PiHAHCOBOI CTIMKOCTI Ta MiJBUIIEHHIO €()DEKTUBHOCTI BUKOPUCTAHHS PECYPCIB.

2. The dissertation is devoted to the development of theoretical and methodological provisions as well as practical
recommendations for the formation and development of the risk management system for the investment activities
of financial institutions under the conditions of the digital transformation of the financial sector of Ukraine. The
dissertation deepens the theoretical foundations for studying the essence of risks associated with the investment
activities of financial institutions through the generalization of the evolution of scientific approaches to the
interpretation of the categories «risk» and «investment activity risk», which made it possible to determine their
multifactorial nature formed under the influence of a high level of uncertainty in the financial environment and
internal and external destabilizing factors. The author’s own definition of the concept of «risk of investment
activities of financial institutions» has been formulated, which, unlike existing approaches, comprehensively
considers the probability of deviation of actual investment results from expected outcomes, the impact of
digitalization, the volatility of financial markets, and the necessity of systematic risk management under conditions
of economic instability. An improved classification of risks related to the investment activities of financial



institutions and a structural-semantic model of the risk category have been proposed, which, unlike existing
approaches, take into account modern digital,technological, and cyber risks, enable the systematization of risk
formation factors, establish cause-and-effect relationships between their characteristics, and create a theoretical
basis for the formation of an effective risk management system. The dissertation also deepens the theoretical-
methodological and organizational-economic foundations of the functioning of the risk management system for
the investment activities of financial institutions through substantiation of its structural-functional framework,
identification of principles, stages, and key elements ensuring effective risk management under conditions of
uncertainty in the financial environment. A conceptual model of the influence of destabilizing factors on the
investment activities of financial institutions has been formulated, and the essence of the risk management system
has been clarified as a multilevel organizational and economic mechanism integrating strategic, organizational, and
economic components in order to ensure a balance between risk and profitability. An improved stage-by-stage
organizational and methodological approach to the formation of the risk management system, the functional tools
for its implementation, and a set of priority measures aimed at increasing the efficiency of risk management have
been proposed, enabling the adaptability, integration, and effectiveness of risk management in the investment
activities of financial institutions under modern conditions. The essence of the strategic approach to risk
management, its distinction from tactical and operational management levels, as well as the role of risk as a
determining factor in the long-term development of a financial institution have been revealed. Approaches to the
construction of a multilevel model of strategic risk management ensuring the alignment of investment decisions
with financial stability parameters have been generalized and systematized. The international experience of
forming risk management systems for the investment activities of financial institutions, based on the use of
integrated approaches, modern risk assessment methods, digital technologies, and scenario analysis tools, has
been generalized. The peculiarities of the functioning of international risk management standards and their
influence on the formation of the modern risk management system of financial institutions have been investigated.
The current state and trends of investment activities of financial institutions in Ukraine under conditions of
economic uncertainty have been analyzed. The peculiarities of the functioning of banking institutions, insurance
companies, financial companies, credit unions, and pawnshops have been studied, and the main trends in the
transformation of their investment activities under the influence of macroeconomic instability, war-related risks,
and digitalization of the financial sector have been identified. The dissertation presents a comprehensive analysis
of the investment activities of LLC «FC «kKONGUR», examines the dynamics of financial and economic indicators,
and analyzes the structure of assets, equity capital, and financial liabilities. The liquidity, solvency, financial
stability, profitability, and business activity of the financial company under conditions of business model

transformation and instability of the financial environment have been assessed.
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