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систему

2. Financial Institutions’ Development as a Factor of Integration of the United Arab Emirates into the World
Financial System.

Реферат:
1. В роботі досліджено кoнцeптуaльнi пiдxoди, дoмiнуючi тeндeнцiї тa ocoбливocтi інтеграційної місії
фінансових інститутів у формуванні глобальної та регіональних фінансових систем. Виявлені чинники
формування інтеграційного механізму ОАЕ під впливом реконцептуалізації системи фінансового
регулювання, що пов’язано передусім із впровадженням новітніх технологій та зростанням ризиків
фінансової стабільності. Визначені особливості еволюції інституційної складової міжнародної інтеграції
фінансових ринків ОАЕ, розроблено авторську методику системного аналізу і оцінки рівня інтеграції
фінансового сектору ОАЕ у глобальний фінансовий простір. Здійснений середньостроковий прогноз
модернізації фінансового ринку з урахуванням ісламської економічної моделі та аналіз інтеграційних



сценаріїв, виявлені чинники, які стимулюють і гальмують розвиток сучасного фінансового сектору ОАЕ.

2. The dissertation generalizes the theoretical concepts of the integration mission of financial institutions in the
formation of global and regional financial systems. Based on critical analysis of the "classical" theory of financial
intermediation, the author reveals the evolution of scientific views on the nature and characteristics of profound
structural changes in the environment of financial institutions in the integration context within the model of
"multi-speed" integration ("Arab" model) and information asymmetry. Structured features of the current stage of
formation of the UAE integration mechanism are largely determined by the level of relationship between financial
market infrastructure transformation and financial reconciliation needs, primarily due to the growth of regulatory
requirements. The peculiarities of the evolution of the institutional component of the international integration of
the UAE financial markets, which takes place in the conditions of accelerated economic diversification and
implementation of large-scale structural economic reform programs. As the development of the UAE's global
financial integration is directly related to the functioning of the free financial zones, the UAE's Global Financial
Centers (DIFC and ADGM), which have specialized in international financial services, have been analyzed. In the
context of the study of the mechanisms of integration of the UAE financial institutions into the global financial
system, the offshore segment of the UAE financial sector has been identified. Based on the multidimensional
indicators, calculations of different models to obtain coefficients and the final model in dissertation assesses the
level of integration of the UAE financial sector into the global financial space. Calculations based on empirical
verification of the level of integration of the UAE financial markets at the national, regional and international levels
have shown that in modern conditions they have a fairly high level of integration. The directions of modernization
of UAE financial institutions in the integration context from the point of view of reorientation of investment
priorities of the UAE government are investigated. Due to the UAE's focus on increasing financial market flexibility
through improved regulatory approaches, the current strategy for restructuring the financial sector regulatory
system, which is taking place in two planes, has been analyzed. The dissertation also attempts to make a medium-
term forecast the modernization of asset management of institutional investors in the UAE, harmonization of
legislation under Sharia law, admission of investment funds to real estate and real estate funds.
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