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IIOBrOCTPOKOBOT'O PO3BUTKY. OGI'PYHTOBAHO LIEHTPaJIbHY POJib (PIHAHCOBOI CKIIAZ0BOi B CUCTEMi €KOHOMIYHOI
6e3rexy MalIMHOOYIiBHOTO MifIIPUEMCTBA Ta 4OBEAEHO, 110 PiHaHCOBI I0Ka3HMKU MalOTh BUKOPHUCTOBYBAaTHCS He
Jialle SIK iIHCTPYMEHT PETPOCIIEKTUBHOIO aHali3dy, a 1 sIK 3aCi6 paHHbOTO BUSIBJIEHHS! IOTEHLIMHUX 3arpos i
KpU30BUX TeHAEHLi. CHCTeMaTU30BaHO NIOKA3HUKM JIIKBITHOCTI, IJIATOCIIPOMO>KHOCTI, (piHAaHCOBOI HE3aJIEXKHOCTI,
CTPYKTYpH KalliTajy, 60proBoro HaBaHTa>)KEHHS1, peHTabeJIbHOCTi, 060POTHOCTI aKTUBIB, CTaHy [e6iTOPCHKOI Ta
KpeauTOPChKOi 3a60proBaHOCTi, CTabiIbHOCTI IPOIIOBUX MOTOKIB Ta 3[IaTHOCTI MigIIPUEMCTBA 10
camo(iHaHCyBaHHS. YOOCKOHAJIEHO ixX Kjacudikaliio 3a GyHKIiOHaJIbHUM IIPU3HAYEHHSIM, YYTIUBICTIO 10
(piHaHCOBUMX PU3UKIB, XapaKTepPOM BILJIMBY Ha (PiHAHCOBY CTilKiCTh, 3JATHICTIO CUTHAJIi3yBaTU PO KPU3OBI
TEeHJEHLi Ta POJIJIIO Y IPOLEC] IPUMHSATTS YIIPABJIiHChKUX PillleHb. YJOCKOHAJIEHO METOINYHI 3aCajy OLiHIOBAaHHS
€KOHOMIYHOI 6€311eK1 MAlIMHOOYiBHUX IiANPUEMCTB IIJISIXOM KOMILJIEKCHOTO [TO€AHAHHS (PiHAHCOBUX
iHOVKATOPIB, X MOPOroBUX 3HAYEHb, JMHAMIKY 3MiH, PiBHSI pU3MKOBOCTI (PiHAHCOBOTO CTaHy Ta BILJIMBY BOEHHUX
3arpo3. 3arponoHOBaHO HAYKOBO-METOIUYHUH MiJIXiT 10 iHTerpajbHOrO OL[iHIOBAaHHS PiBHSI €KOHOMIUHOI 6e31eKu
IiANpUEMCTBa, KUl nependayae Binbip i HopMmyBaHHS (QiHaHCOBUX [1OKA3HYMKIB, BUBHAYEHHS iX BarOMOCTI,
PO3PaxyHOK y3arajbHEHOrO iHAEKCy Ta SIKiCHy iHTEepIIpeTaL|ilo OTPMMAaHUX Pe3yJIbTaTiB. BUOKpeMyieHO 6e3neYHui,
IOTyCTUMUM, HECTINKNM, TIEpeKPU30BUH i KpU30BUM PiBHI eKOHOMIUHOI 6e3rneku. OO6rpyHTOBAaHO AOLIIBHICTD
dopmyBaHHS crucTeMu (iHAHCOBUX iHAMKATOPIB PAaHHBOTO IONIEPEIKEeHHS, 1110 3abe3eyye CBOEYacHy
ineHTHiKalio pyU3uKiB BTpaTH JiKBiAHOCTI Ta MJIATOCIIPOMOKHOCTI, 3pOCTaHHS OOPrOBOr0 HABaHTAXKEHHS,
3HIKEHHS PEHTA0€eIbHOCTI, YIIOBiIbHEHHSI 0O0POTHOCTI aKTUBIB, HECTA61IbHOCTI IPOILIOBUX IOTOKIB i OCIa6/1€HHS
¢dinancoBoi cTifikoCTi. PO3BMHEHO KOHIeNTyasnbHi 3acany GiHaHCOBOI AiarHOCTUKY B yIIPaBJliHHI EKOHOMIUYHOIO
0€e3I1eKOoI0 MIJIIXOM [IepeXoly Bifl eNi30UYHOr0 aHali3y 10 CUCTEMAaTUYHOTO MOHITOPUHTY KJIIOYOBUX (PiHAHCOBUX
ingukaropis. [IpakTH4YHE 3HAYEHHS OTPUMAHMX PE3YJIbTATIB MOJISITA€ Y MOXKJIMBOCTI iX BUKOPHCTAHHS
KEePiBHUIITBOM MaUIMHOOYIiBHUX IiANPUEMCTB /1J1S1 KOMIIEKCHOI IiarHOCTUKY (PiHAHCOBOTO CTaHy, CBOEYACHOTO
BUSIBJIEHHS] KPM30BUX TEHAEHLiH, oNTUMi3alii CTPYKTypU KamiTasy, yrpasiliHHA JIKBiAHICTIO i 60proBum
HaBaHTaXEHHSIM, MiBUILEHHS (iHAaHCOBOI CTIMKOCTI, POPMyBaHHS pe3€pBiB 6€31eKN Ta OOIPYHTYBAHHS
YIIPaBJIiHCbKUX PillleHb, CIIPSIMOBAHUX Ha 30€peKeHHs] BUPOOHUYOro NOTEeHIiany i 3a6e31e4eHHsI CTaJloro

(YHKLiOHYBaHHS MiIIPUEMCTB B YMOBaX BOEHHOI €KOHOMIKHU Ta MiCISIBOEHHOTO BilHOBJIEHHSI.

2. Hrechko O.Yu. Formation of an Economic Mechanism for the Development of Enterprises in the Machine-
Building Industry - Qualifying scientific work submitted in manuscript form. Dissertation for the degree of Doctor
of Philosophy in the field of knowledge 05 - Social and Behavioral Sciences, specialty 051 - Economics. - Private
Higher Educational Institution “European University,” Kyiv, 2026. The dissertation provides a theoretical
generalisation and develops scientific and methodological approaches to the use of financial indicators within the
system for assessing the economic security of machine-building enterprises under conditions of wartime
instability and post-war recovery. The relevance of the research is determined by the increasing external and
internal threats faced by Ukrainian machine-building enterprises as a result of the full-scale war, including the
destruction of production, energy and transport infrastructure, disruption of logistics chains, contraction of sales
markets, shortages of financial resources, rising costs of capital and other resources, workforce losses, demand
volatility and growing financial risks. The theoretical foundations for understanding enterprise economic security
have been further developed by interpreting it as a dynamic state of protection and adaptive capacity of an
economic entity to counteract financial, production, resource-related, market, managerial and institutional
threats, maintain business continuity and create prerequisites for long-term development. The central role of the
financial component within the economic security system of a machine-building enterprise has been
substantiated. It has been demonstrated that financial indicators should be used not only as instruments of
retrospective analysis but also as tools for the early identification of potential threats and crisis trends. Indicators
of liquidity, solvency, financial independence, capital structure, debt burden, profitability, asset turnover, accounts



receivable and payable, cash flow stability and the enterprise’s self-financing capacity have been systematised.
Their classification has been improved according to functional purpose, sensitivity to financial risks, the nature of
their impact on financial stability, their ability to signal crisis trends and their role in managerial decision-making.
The methodological foundations for assessing the economic security of machine-building enterprises have been
improved through the comprehensive integration of financial indicators, their threshold values, dynamics of
change, the risk level of the financial condition and the impact of wartime threats. A scientific and methodological
approach to the integrated assessment of enterprise economic security has been proposed, involving the selection
and normalisation of financial indicators, determination of their weights, calculation of an aggregate index and
qualitative interpretation of the results obtained. Secure, acceptable, unstable, pre-crisis and crisis levels of
economic security have been distinguished. The feasibility of establishing a system of financial early-warning
indicators has been substantiated. Such a system enables the timely identification of risks related to loss of
liquidity and solvency, increasing debt burden, declining profitability, slower asset turnover, cash flow instability
and weakening financial stability. The conceptual foundations of financial diagnostics in economic security
management have been further developed by substantiating the transition from episodic analysis to systematic
monitoring of key financial indicators. The practical significance of the results lies in the possibility of their
application by the management of machine-building enterprises for comprehensive diagnostics of the financial
condition, timely identification of crisis trends, optimisation of capital structure, liquidity and debt management,
strengthening financial stability, creation of financial security reserves, and substantiation of managerial decisions
aimed at preserving production potential and ensuring the sustainable operation of enterprises under wartime
economic conditions and during post-war recovery.
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