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Pedepar:

1. KoHuenTtyasnbHi XapaKTepUCTUKHU Ta OCOOJIMBOCTI PO3BUTKY iHBECTHULINHOI [isIJIbHOCTI OXOILIIOIOTh Ha
IOKTPHHAJIbHOMY PiBHI «6a30Bi» 17151 iHBeCTULIITHOI cepy TIOHATTS, cepel SIKUX LIeHTPaJIbHUM BUCTYIIA€ KaTeropis
«iHBECTULIi}HI PUBUKU» SIK IMOBIpHICTh BUHMKHEHHS (iHaHCOBUX BTPAT a00 3HMXEHHS O4iKyBaHOTO MPUOYTKY
BHACJIiJOK BKJIQIEHHS KalliTajy B Pi3Hi IPOEKTH, aKTUBU YU iHCTPYMEHTU. BOHM BUHMKAIOTh Yepe3 HEBU3HAUEHICTb,
110 MOB’s13aHa 3 EKOHOMIYHUMHU, MOJITUYHUMH, COLiaJIbHUMU Ta PUHKOBUMHU (PaKTOpaMH, sIKi BILJIMBAIOTh HAa
ePeKTUBHICTb iIHBECTULIMHOI Ais/IbHOCTI. [CHy€E KiNlbka OCHOBHUX BUIiB iHBECTULIHUX PU3UKIB. [Ipy 1jpomy
0COOJIMBO BOKJIMBUM € 3a6e3le4eHHs] e(peKTUBHOrO YIIPaBJliHHS iHBECTULIMHUMU PU3MKAMU € BasKJIMBOIO
CKJIaJI0BOIO €(EeKTUBHOTIO iHBECTULIITHOTO MIPOLECY, 0COOIMBO B YMOBAaX CY4aCHOI EKOHOMIYHOI HECTAbiIbHOCTI Ta
BHCOKUX PU3HKIB. LIs cucTeMa BKIl04Ya€e B cebe KOMITJIEKC METOIIB i iHCTpPYMEHTIB, sIKi 103BOJISIOTh ineHTUIKyBaTH,

OIIiHIOBAaTH, MOHITOPUTH Ta MiHIMI3yBaTH IOTEHILIi/Hi 3arpo3u /11 iHBECTULii1, 3a06e31e4yl0YM TaKUM YMHOM 3aXUCT



aKTUBIB Ta JOCATHEHHS (QiHAHCOBUX Lislel. [I7151 3a6e3MneyeHHs CTaloro COLiaJlbHO-€KOHOMIYHOTO PO3BUTKY
YKpaiHu HeoOXigHO AOCSATTH CTabiIbHOTO 3pOCTaHHSI iHBECTHUIIi. [IJ1s1 IIbOTO ep>kaBa MOBMHHA aKTUBHO
MigTPUMYBAaTH iHBECTULINHY NigJIbHICTh Yepe3 KijibKa IIPIOPUTETHUX HANPSAMKIB. [lo-nepie, BasKJIMBO
OOTPUMYBATHCS aKTUBHOI CTpaTerii 3a7y4eHHs iHBeCTULIl, o nependadae NiATPUMKY IPOrpaM i IPOEKTIB sIK
3aKOPIOHHUX, TaK i BITYM3HIHUX iHBeCTOpIB. [To-Ipyre, HEOOXiHO CTBOPUTU CIPUSITIMBUI iHBECTULIIMHNN KJIiMaT,
110 BKJIIOYa€ 3a6e3Ie4eHHs IIPO30POCTi ¥ BiTHOCHHAX MiX JIep>KaBolo Ta iHBECTOpaMU, a TaKO>XX PO3BUTOK
[IaPTHEPCBKUX CTOCYHKIB. [Io-TpeTe, BaXXKJIMBO PO3BUBATU iHBECTULIIHMI PUHOK Ta CIIPUSTU HOTO iHTerpaii y
CBiTOBY €KOHOMIKY. JJOCATHEHHS MIBUAKOTO i CTabiIbHOTO iHBECTULITHOIO PO3BUTKY MOSKJIMBE JIMILE 32 YMOBU
9iTKOr'0 KOHTPOJIIO 3 OOKY Jep>KaBu Ta aKTUBHOI 03Ul B 11ii1 cdepi. Lle 103BOINTh CTUMYJIIOBATH €KOHOMIUHUM
picT i nokpamuTy 6i3Hec-Kaimart. Jlep>kaBa NOBMHHA 06MpaTH HalbiIbll IePCIeKTUBHI ranysi 1715 iHBeCcTyBaHHS Ha
OCHOBi BCEOIYHOrO HAaYKOBOT'O aHaJli3y, a He MOJIITUYHUX iHTepeciB. [IpiopuTeTHMMY IOBUHHI OyTH Ti ranysi, sKi
MaloTb 3HAYHUI NOTeHIjas i € cnenudivHumu 17151 YKpainy, 30KpeMa IIPOMHUCIIOBICTh Ta CiJIbChbKe FOCIIOIAPCTBO.
J7ns1 3ab6e3neyenHs iHBeCTULiNHOI 6e3reky YKpaiHu B yMOBax BilHY BaXKJIMBUM € BIIPOBAJI)KEHHSI KOMIIJIEKCHUX
3axofiB. Heob6xifHO NoCUIIoBaTy Jep>kaBHi rapaHTii 3aXUCTy iHBECTULLiH, 0OCOOIMBO B CTPATETiYHO BAXKJIUBUX
CEKTOpax eKOHOMikU. Hanmpukiaz, e MOXyTb OyTU creliabHi Iporpamu KOMIIeHCallii pU3UKiB 1J1 iHBECTOPIB, SIKi
MOCTPaKJ A Bif, BIICbKOBUX [il, @ TAKOXX CTBOPEHHS iIHCTPYMEHTIB [J151 CTPaxyBaHHS iHBECTUIIIN Bifl BOEHHUX
pu3uKiB. TakoX, BaXKJIMBO aKTMBHO 3aJIy4aTH MDKHAPOAHY HiATPUMKY [1JI BiIHOBJIEHHS €KOHOMIKM Ta
iHBecTULiHOI TpuBa6auBOCTi. lle BkIovyae He jmiie (GiHaHCOBY JOIIOMOTY, aje i IAMJIOMAaTUYHi 3yCHLIs AJ14
3a6e3reyeHHs CTabIbHOCTI Ta 6€3M€KU B perioHi. 3abe3nedeHHs iHBeCTULIINHOI 6€3I1eKH B yMOBaX POCIIICbKO-
yKpaiHCbhKOi BilHU € 6araTorpaHHUM 3aBIAHHSIM, SIKe II0Tpedye KOMIJIEKCHOTO Mifxony 3 60Ky Jep>kaBu Ta
MDKHapoJHUX NapTHepiB. Lle BuMarae He Jviie MofoJIaHHs HaCJIiIKiB BiiHY, ajie I CTBOPEHHS HOBUX MEXaHi3MiB
IJ1s 3aXUCTY KalliTasy Ta 3a6e3nedyeHHs CTabibHOCTI iIHBECTUIIIIHOTO cepenoBua B YkpaiHi. [linkpecaumo,
IepkaBa BUKOHYE AeKinbKa QyHKIIiM y KOHTEKCTi 3a6e3redeHHs iHBeCcTULifHOI fisnbHOCTI. [To-niepiue, ue
HOPMAaTUBHO-TIPaBOBe 3abe3neyeHHs iHBeCTUILINHOI 6e311eKy Yepe3 CTBOPEHHS BifITOBiJHNUX 3aKOHOIaBUMX
rapaHTiil iHBecTULIiINHO] AistnbHOCTI. [To-Apyre, e KOOpAXHALLis «IpUBAaTHUX iHiliaTuB» y cdepi aisnbHOCTi defense
tech xomMmasiii Ta MpUBaTHUX OCi6, CIPSIMOBAaHUX HAa BUPIlIEHHS MUTaHb HalliOHAJIbHOI 6€3MeKU Ta 3MillHEHHS
000POHHMX MOSKJIMBOCTE YKpaiHU B yMOBax BiliHU 3 pOCilicbKUM arpecopoM. [To-Tperte, 11e popMyBaHHS
HalliOHaJIbHOI IHBECTHULIIHOI cTpaTerii Ha epiof, NOBOEHHOI BilOYLOBU Ta PO3BUTKY Aep>kaBu. Kito4yoBi cioBa:
Ilep>kaBa, iHBeCTullii, iHBECTOPH, iHBECTHUIIiIHA TIOJIITUKA, iHBECTHUIIiiHA Oe3I1eKa, 3arpo3u iHBeCTHULiNHIN 6e3nel,
[HBecTuIiniHMi1 Kosekc YKpaiHu, piHaHCOBaA BiANOBiNaIbHICTh, CAHKIIIi, MOJATKOBI MTPABOBITHOCUHY, KOHTPOJIIOIOYi
OpraHy, IJIATHUK [10JATKiB, iHHOBALliiHA IOJIITAKA, TOCIIOAAPChKA HisJIbHICTb, TApMOHI3allisi 3aKOHOIaBCTBA
Ykpainny, Ukraine Facility, mporpami Recovery and Resilience Facility, BizibHi eKOHOMIYHi 30HY, iHIYCTpiaybHi MAPKHU.
2. Conceptual characteristics and features of investment activity development encompass, at the doctrinal level,
the “basic” concepts for the investment sphere, among which the central category is “investment
risks"—understood as the probability of financial losses or reduction of expected profits resulting from capital
allocation in various projects, assets, or instruments. These risks arise due to uncertainty associated with
economic, political, social, and market factors that affect the efficiency of investment activities. Several key types
of investment risks can be identified. Particularly important is the effective management of investment risks, which
constitutes a critical component of a successful investment process, especially in the context of modern economic
instability and high-risk conditions. This system includes a set of methods and tools that allow for the
identification, assessment, monitoring, and minimization of potential threats to investments, thereby ensuring
asset protection and achieving financial objectives. To ensure sustainable socio-economic development in Ukraine,
it is necessary to achieve stable investment growth. For this purpose, the state must actively support investment
activities through several priority directions. First, it is important to implement an active investment attraction
strategy, including the support of programs and projects of both foreign and domestic investors. Second, a
favorable investment climate must be created, including transparency in state-investor relations and the
development of partnership frameworks. Third, it is essential to develop the investment market and facilitate its
integration into the global economy. Rapid and stable investment development is possible only with clear state



oversight and an active position in this area. This approach will stimulate economic growth and improve the
business climate. The state should select the most promising sectors for investment based on comprehensive
scientific analysis rather than political interests. Priority should be given to sectors with significant potential and
specificity for Ukraine, particularly industry and agriculture. Ensuring Ukraine’s investment security during
wartime requires the implementation of comprehensive measures. State guarantees for investment protection,
especially in strategically important economic sectors, must be strengthened. This may include special risk
compensation programs for investors affected by military actions and the creation of instruments to insure
investments against war-related risks. Furthermore, it is important to actively involve international support for
economic recovery and investment attractiveness, including both financial assistance and diplomatic efforts to
ensure stability and security in the region. Ensuring investment security amid the Russia-Ukraine war is a
multifaceted task that requires a comprehensive approach by the state and international partners. It involves not
only overcoming the consequences of war but also creating new mechanisms to protect capital and maintain a
stable investment environment in Ukraine. The state performs several functions in ensuring investment activity.
First, it provides legal and regulatory support for investment security through the creation of legislative
guarantees for investment activities. Second, it coordinates private initiatives, including defense tech companies
and individuals, aimed at addressing national security issues and strengthening Ukraine’s defense capabilities
under conditions of war with Russian aggression. Third, it develops a national investment strategy for the post-war
recovery and development period. The mechanism of ensuring state investment security should be understood as
a set of systematized legal norms aimed at proper functioning of the investment sector of the national economy
and countering potential and existing threats in this field. This allows for the proposal to supplement Article 2 of
the Law of Ukraine “On Investment Activity” with a new Part 9, which provides: “9. The state ensures the security
of investment activities through a set of political, legal, and organizational-technical measures aimed at achieving
commercial and /or social effects.” Keywords: state, investments, investors, investment policy, investment
security, threats to investment security, Investment Code of Ukraine, financial responsibility, sanctions, tax legal
relations, controlling bodies, taxpayer, innovation policy, economic activity, harmonization of Ukrainian legislation,
Ukraine Facility, Recovery and Resilience Facility program, free economic zones, industrial parks.
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