O0Js1ikoBa KapTKa aucepTaii

I. 3arasibHi BimOMOCTI

Jep>kaBHHH 00J1IKOBHI HOMep: 0421U102738
Oco006J1uBi TO3HAYKH: BinKpura

JaTa peecrtpamnii: 01-06-2021

Craryc: 3axumeHa

PexBi3utu Hakasy MOH / Haka3y 3aKjazy:

I1. BizomocrTi nipo 3700yBaya

Baacue IlpizBume Im'a Ilo-6aTbKOBI:
1. Macnios Imutpo CepriiioBuy

2. Maslov Dmytro S.

KBasmigikamis:

InenTudikarop ORCID ID: He 3acrocosyerbcs
Bup, pucepranii: kanguzaar Hayk
AcnipaHTypa/JIOKTOpPaHTypa: Tak

IIndp HaykoBOi cneniaabHOCTI: 08.00.01

Ha3Ba HayKoBOIi CcIeniaJIbHOCTI: EKkoHOMiYHa TEOPis Ta iCTOPist EKOHOMIYHOT JyMKH

T'anyss / ramysi 3HaHB. He 3aCTOCOBYETHCS

OcBiTHBO-HayKOBa Mporpama 3i creniaJbHOCTI: He 3acTocoByeTbCs

JaTa 3axHcTy: 06-05-2021

CnenianbHICTD 32 OCBITOO: EkoHOMIKa MifmpuemcTBa

Micue po60oTH 34,00yBava: OxechKuii Hal[iOHAJIBHWI €KOHOMIYHMIT YHiBEpCUTET

Kopg 3a €IPIIOY: 02071079

Micue3HaxoaKeHHS: ByJ1. [IpeobpaskeHChKa, 6ya. 8, M. Oxeca, Onechka 061, 65062, Vkpaina

dopma BaacHOCTI:

Cdepa ynpaBiriHHS: MiHicTepcTBO OCBIiTH | HayKy YKpaiHu

ImenTudikarop ROR: He zacrocoyerbcs



I11. BimomMocTi mpo opranizariiio, e Big0OyBcsl 3aXHCT

Iudp cnenianizoBaHoi BYEHOI pagH (pa30Boi Cleliagai30BaHOi BYE€HOI pagu): [l 41.055.01
IloBHe HaliMeHYBaHHSI IOPHUAHUYHOI 0COOM: OfieChbKuil HAL[IOHAIBHUI €KOHOMIYHMIA YHiBEpCUTET
Kopg 3a €IPIIOY: 02071079

Micue3HaxoaKeHHS: ByJL. [IpeobpaskeHChKa, 0yA. 8, M. Oneca, Onecbka 001, 65062, YkpaiHa

dopma ByracHoCTI:

Cdepa ynpaBiriHHS: MiHicTepCTBO OCBITH i HayKK YKpaiHu

InenTudikarop ROR: He zacrocosyerscs

IV. BimomocTi Ipo niznpueMcTBO, YCTaHOBY, OpraHi3alliio, B sIKi# 0yJ10

BHKOHAHO JHCEPTaIlilo

IIoBHe HaﬁMeHyBaHHﬂ lOpI/I,ZLH‘IHO'l' 0COOM: OfechK1ii HalliOHAIBHUI €KOHOMIYHUI yHiBEpCUTET
Kopg 3a €IPIIOY: 02071079

Micue3HaxoaKeHHS: ByJL. [IpeobpaskeHChKa, 6ya. 8, M. Oneca, Onecbka 061., 65062, Ykpaina
dopma ByracHOCTI:

Cdepa yIIpaBJIiHHﬂ: MiHicTepcTBO OCBiTH i HayKU YKpaiHu

InenTudikarop ROR: He zacrocosyerscs

V. BizomocTi npo gucepraniio
MoBga guceprariii:
Koau TemaTHYHHUX PyOpPHK: 06.03.07

Tema gucepranii:
1. lep>xaBHUI 60pr B CUCTEMI [IPONOPLiH CyCHiJIBHOTO BiITBOPEHHS

2. Public debt in the system of proportions of social reproduction

Pedepar:

1. Inceprariist npucBsYeHa LOCHIIKEHHIO Iep>KaBHOT0 OOPTY SIK 00'€KTUBHO HEOOXITHOTO eJIeMeHTa CUCTEMH
PO3IIMPEHOTO BiTBOPEHHS CYCIIIJILHOTO KalliTally B yMOBax TEXHIYHOTO IIPOrpecCy, 3a JOMOMOTOI0 SIKOTO
30iMICHIOETBCS [1IEPEPO3IOI Ta CTBOPEHHS AOAATKOBOIO IONUTY 1715 peaisalii BiTHOCHO HaAJIMIIKOBOTO
TOBAPHOTO KarliTany. JJOC/IiIpKeHO 3B5130K IepKaBHOTO 60pry 3 Cy4aCHMMU IPOIIMMA Ta MEXaHi3MOM ix eMicii.
BusHaueHo, 1110 Jep>kaBHUI O0OPT IEPEHOCUTD CYIIEPEYHICTh BilTBOPEHHS CYCIIiJIbHOIO KaIliTaly Ha piBeHb
IepkaBHYX (PiHAHCIB, BUCTYIIAIOUM BXXE 51K CYIIEPEYHICTb MiXK OOMEXXEHICTIO IOXOAIB Jep>KaBU i 3pOCTAl0UNMU
noTpebaMu B 3[iiICHEHH] Jep>KaBol0 COLiaIbHO-€KOHOMIYHMX (PYHKLi. HaBeneHo apryMeHTH, 10 3POCTAHHS
Ilep’KaBHOTO 6OPry Mae 00’eKTUBHUI XapaKTep Ta IPU3BOAUTD IO MOPYIIEHHS IPUHIUIIB KpeauTy. [TokasaHo, 1o
0COO6JIMBOIO PUCOI0 YKPAiHCHKOI'O A€P>KaBHOrO OOPry € BUCOKA BAPTiCTh 0OCIyTOBYBaHHS IIPU IIOPiBHSHO
HEBHMCOKOMY IOKa3HHUKY BiJHOIIEHHS 00csry gep>kaBHoro 6opry 1o BBII. CpopmMynboBaHO NpoIo3ullii momo

SHIMDKEHHS 60pTOBOFO HaBaHTa>KE€HHS OEP>KABU.



2. The dissertation is devoted to the study of public debt as an objectively necessary element of the system of
expanded reproduction of social capital under the technical progress, as an instrument of redistribution and
creation of additional demand for the excess commodity capital. To detect the disparity between the volume and
structure of society's production and the volume and structure of society's income, it is important to divide capital
into fixed and circulating capital. The assumption that the part of capital transits its value to the product which it
helps to produce in 2 or more years (which is fair for fixed capital) creates the methodological prerequisites for the
study of debt relations in the system of proportions of social capital reproduction. On the one hand, the existence
of a debt, on the other hand, the existence of savings are necessary due to the specifics of the reproduction of
fixed capital. If there are not enough incomes in the system of proportions of social capital reproduction for the
purchase of aggregate commodity capital, they can be created only through redistribution, which in a stateless
economy can only be debt. In an economy with a state that performs socio-economic functions, the mechanism of
redistribution takes the form of public expenditures, which are financed by taxes and public debt. The inclusion of
the public expenditure as a factor of aggregate demand in the study of social production proposed by J. M. Keynes
allowed us to transit research to a higher level of ascent from the abstract to the concrete and created the
preconditions for the study of public debt as a tool to influence the proportions of social capital reproduction.
Public debt acts as a form of export of capital beyond the existing demand volume and structure, as the creation of
additional demand and additional opportunities for capital accumulation. The study of the reproduction of social
capital has allowed us to detect the necessity for credit relations between the subjects of the reproduction system,
which is associated with both the specifics of the fixed capital reproduction and economic inequality, that
complicates the realization of social commodity capital. It is determined that public debt and household debt allow
increasing the marginal propensity to consume and the investment multiplier. At the same time, the redistribution,
which is carried out through debt, is carried out on the principles of payment, term, and repayment. Thus, this
redistribution is not a real solution to the contradictions of the social capital reproduction, but only a change of its
form. The connection between public debt and modern money and the mechanism of its creation is elaborated.
The scientific idea of modern money is improved, which allows us to interpret modern money as a commodity that
has universal use-value, which differs from commodities that have particular use-value in the specifics of its
production and circulation. The understanding of credit money as a transitional form in the evolution of money
form is substantiated. Credit money is genetically related to the process of changing the dominant form of money,
the new form of money first emerges as credit money and in the process of evolution replaces the previous form of
money. At the same time, existing scientific approaches consider credit money as an essential characteristic of
modern money. This is one of the reasons for the existence of a modern mechanism for creating money as debt
obligations and the growth of public debt, which is not necessary. The introduction of a non-credit mechanism for
money creation is proposed. It is shown that inflation helps to reduce the public debt burden. It is argued that the
growth of public debt leads to the violation of the credit principles. On the basis of empirical data and theoretical
conclusions, it is argued that public debt is not necessarily a "burden for future generations", because the growth
of public debt does not necessarily entail an increase in the tax burden. It is determined that the particularity of
Ukrainian public debt is high service costs with a relatively low public debt to GDP ratio. It is shown that the
extremely high interest rates may be at least partially explained by ineffective public debt management. It is
necessary to prohibit acquiring of income from Ukrainian government bonds by any persons authorized to
perform state functions that can influence the monetary and fiscal policy, as well as their family members. To
reduce the yield on government domestic bonds, it is proposed to increase the demand for them through the
introduction of wide and easy access to the purchase of government bonds by the population through bank
branches and mobile banking.
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