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Pedepar:

1. Incepraliiio pUCBsIYEHO JOCiI)KEHHIO TEOPETUYHUX i TPAaKTUYHUX acIeKTiB GOPMYyBaHHS CTpaTerii
iHBeCTyBaHHS Ha MiDXKHapOJHOMY (POHIOBOMY PMHKY B yMOBax I7106ai3allii CBiTOBOI EKOHOMIKH, a TAKOX
PO3pOOJIEHHIO HOBUX 1 YI,OCKOHAJIEHHIO iCHYIOUMX ITigX0AiB 10 e(eKTUBHOTO iHBeCTyBaHHs. [IpoaHanizoBaHo 1
y3araJibHeHO Cy4YacCHi KOHIEINTyalbHi MoJiesli GOpMyBaHHS iHBECTHULIHUX CTpaTeriil Ha MbKHapogHUX GOHIOBUX
PHHKax, BUBHAUYEHO iX 0COOIMBOCTI. BusiBieHo, 0 npu iHBeCTyBaHHI Ha (POHLIOBOMY PUHKY IHIOHe3ii HalBuILy

CEpeIHIO MPUOYTKOBICTh EMOHCTPYIOTh aKlilil KOMIIAHiM, SIKi TPaLIOIOTh y rajy3i JIerkoi IPOMUCIIOBOCTI Ta



cinbebkoro rocnogapceTsa. Huspka npruOyTKOBICTb XapaKTepHa IJ1s1 aKLill KOMIIaHil IPOMUCIIOBOTO CEKTOpa Ta
CEeKTOpa HEPYXOMOCTI. AKLIii CEKTOPY CIIO’KMBYMX TOBAPiB JEMOHCTPYIOTh IOCUTh BUCOKUI1 PiBEHb IIPUOYTKOBOCTI
IIPY BilHOCHO HEBUCOKOMY PiBHi pr3uKy. PO3IJsIHYyTO NIPOsiBU PEeHOMEHY LIMKJIIYHOCT] B €KOHOMili. BusiBsieHo, mo
HE3BaKal04U Ha iCHYBaHHS CTIMKUX UUKJIIYHUX 3aKOHOMIPHOCTEN B €KOHOMIlli 3arajiom, Ha MiDKHapOIHUX
($OHIIOBYX PMHKaxX 30KpeMa (EKOHOMIYHI, COLiaJIbHO-TIOJIITUYHI, YaCOBi Ta iH.), Ije SIBUIIE IOCIIiIKEHO
HEJIOCTAaTHbOIO MipOI0, @ OTXXe, He Ma€ MMUPOKOro PAaKTUYHOIO BUKOPUCTAHHS I1pY GOPMYyBaHHI iHBeCTULITHUX
crpareriil. CpopmyIbOBaHO PEKOMEH ALl 111010 0COGIMBOCTEN BUKOPUCTAHHS iHIMKaTOpa iHBepCii KpMBOi pizHULI
IOXiTHOCTEN AeCITU- Ta IBOPiYHUX obJliranii KazHaueiictsa CIIA. BctaHOBIEHO, 110 iHBEPCist KPMBOI pi3HULL
TOXiTHOCTE! € JOCUTh JOCTOBIPHMM CUTHAJIOM IIPO MOXKJIMBE NMafAiHHA (POHI0BOrO PUHKY. [Ipy 11bOMY PMHOK
IIOYMHAE 3HMWKXEHHS He ofpasy micis ¢akry ikcauii iHBepcii, a B cepeHbOMY uepes 5-7 Mics1liB ITics Hboro.
O6rpyHTOBaHO HEOOXiTHICTb NEPIOIUYHOI aKTyasi3alii F(paHMYHMX 3Ha4eHb iHguKaTtopa bapderta. Lie 3ymoBieHo
LIBUAKVMMU TEMIIAMY TEXHIYHOTO IIPOTPECY, AKUM CIIPYAE BUHUKHEHHIO HOBUX TEXHOJIOTIN, MaTepialiB, OB HOBUX
rayiy3erl EKOHOMIKHU TOLIO, WO JO3BOJIsIE BUKOPMCTOBYBATH ITIPALLIO JIIOJEN Ta PECYPCH 3 MiABUILEHOIO
e(EeKTUBHICTIO, Ta, IK HACJiZOK, 3abe31e4ye MOCTiMHY 3MiHYy PUHKOBUX YMOB. JIOC/IiZPKEHO OCOGJIMBOCTI IIPOSIBY
CE30HHUX LUKJIIYHNX 3aKOHOMIPHOCTEN «CiuHEeBUI 6aPOMETP» Ta «Ieplli II'SITh JAHIB CiYHSI» HAa (POHLOBOMY PHUHKY
CHIA 3a 1ocuTh TpUBAJIUY iICTOPUYHUI TlepioA. BUsABIE€HO BUCOKUN MTOTEHLiaM iX BAKOPUCTAHHS ]I
IIPOrHO3YBaHHS [1€PEBAKHOT0 HANPAMY PyXy GOHIOBOTO PMHKY Ha MaiOyTHIl piK. [1py 1IbOMY /1711 KOSKHOTO 3
POBIISIHYTUX LIMKJIiB BCTAHOBJIEHO OCOOJIMBOCTI Ta PEKOMEH AL 010 1OT0 3aCTOCYBAaHHS, JOTPUMAHHSI SIKMX
MOXKe 326€3[1eYUTH TOYHICTb IPOrHO3yBaHHS 10 93,5%. PO3rIsiHyTO 0COGIMBOCTI IIPOSIBY COLiaIbHO-TIOJIiTUYHOI
LIMKJIIYHOI 3aKOHOMIPHOCTI «LIMKJI IPe3UAEHTChKUX BUOOPiB» B YMOBAaX «HOBOi €EKOHOMIKU». BCTaHOBJEHO, 1110 B
IAHWI Yac yinile OguH PiK (1o nepenye poky Bubopis npesugeHTa CIIA) 3 ycbOoro 4oTUPUPIUHOTO LUKITY
Bipi3HSETLCS CTAOIbHUMU pe3ysibTaTaMU. OOIPYHTOBAHO JOLIIBHICTE BUKOPUCTAHHS iHAMKATOPIB TEXHIYHOTO
aHasizy [71s migBuieHHs e(eKTUBHOCTI cTpaTerii iHBeCTyBaHHS Ha MDKHApOIHUX POHIOBUX PUHKAX. 30KpeMa,
IeTaJIbHO JOCTiiKeHOo BaacTuBoCTi iHgukatopa MACD (Moving Average Convergence / Divergence) [I. Anniesis Ta
3aIPONIOHOBAHO METOAU MifBUIIEHHS €(PEKTUBHOCTI OT0 3aCTOCYBaHHS. Y Pe3y/bTaTi KOMILJIEKCHOTO aHaJIi3y
nepesar akliiit 6ip>koBUX QOHIIB OOIPYHTOBAHO AOLNIbHICTb iX BAKOPUCTAHHS SIK TOJIOBHUX iHBECTULIITHUX
iHCTpYMEHTIB y cTpaTerisix iHBecTyBaHHS. JJoBe[i€HO, 110 Ipu (OPMYBaHHI iHBECTULIITHOTO OPT(eisi, FOJI0BHOIO
METOIO SIKOTO € 30€pEeXKEHHS KalliTaly Ta OTPUMaHHS BiJHOCHO HEBUCOKOTO IIPUOYTKY, IO MOr0 CKIALy AOLIIbHO
BKJIIOYATH aKiiii 6ipskoBoro ¢ponay SPDR Trust (SPY) nuiie B TUX BUIIaAKaX, KOJIU OYiKyeThCS BUCXiHA TEHIEHLis Ha
doumoBomy puHKy Ta akuii Select Sector SPDR Consumer Staples (XLP) o kosin HemMa€e BIIEBHEHOCTI B TOMY, 11O B
HaNOJIVDKYil IEPCIIEKTUBI PUHKY 3POCTaTMMYTh. PO3p0O6JIEHO Ta 3aIIPOITIOHOBAHO CTPATETII0 €(PEKTUBHOTO
iHBeCcTyBaHHS Ha Mi’XKHapoAHOMY (POHLOBOMY PHHKY, 11O BPAaxOBY€E TaKi iHAMKATOPU Ta LUKJIiUHi 3aKOHOMIPHOCTI,
SIKi TIPOSIBJISIIOTHCS] HA MDKHApOIHUX (POHAOBUX PUHKaX: (aKT ¢ikcauii inBepcii KpuBoi pi3HUL JOXiTHOCTEN MixX
IlecsATHU- Ta ABOPiYHUMU KazHavyelicbkumu obiranissmu CIIA; piske 3pocTaHHS 1[iH Ha 30JI0TO; 3HAYEHHSI iHIUKAaTOpa
Baddera; «ciuHeBuil 6apomMeTp» y BUNIaAKax AoJaTHOro npupocty ingekcy Standard & Poor's - 500 3a nizcymkamu
CciuHs; «nepui 'ITh AHIB CiUHS» Y BUNAJKaxX AOLATHOro npupocty inaekcy Standard & Poor's - 500 3a nigcymkamu
NEePIIMX II'ITU POOOYUX JHIB CiUHS; «LMKJI IPE3UTEHTChbKUX BUOOPIB», y IKOMY Ma€ 3HAYEHHSI TIO3ULlisl POKY B H10TO
4OTUPUPIYHOMY Ilepiofi Ta napris, o nepedysae npu Biaai B CIIA; curHany, 1o reHepyoThCs iHAUKaTOpaMu

TexHiYHoro ananizy MACD, Momentum ta ROC.

2. The dissertation is devoted to the research of theoretical and practical aspects of the formation process of
investment strategies on international stock markets in the conditions of globalization of the world economy, as
well as the development of new and improvement of known approaches to effective investment. Modern
conceptual models of formation of investment strategies on international stock markets are analyzed and
summarized, their features are determined. It was found that when investing in the Indonesian stock market, the
highest average returns are shown by shares of companies operating in the light industry and agriculture sectors.
Low profitability is typical for shares of companies in the industrial sector and the real estate sector. Shares in the
consumer goods sector demonstrate a fairly high level of profitability with a relatively low level of risk. The
manifestations of the phenomenon of cyclicality in the economy were considered. It was found that despite the



existence of stable cyclical patterns in the economy in general, at the international stock markets, in particular
(economic, socio-political, time, etc.), this phenomenon has not been studied sufficiently yet and, accordingly,
does not have wide practical use in the formation of investment strategies. Recommendations were formulated
regarding the specifics of using the inversion curve indicator of the yield difference of ten- and two-year US
Treasury bonds. It has been established that the inversion of the yield curve is a fairly reliable signal of a possible
fall in the stock market. At the same time, the market begins to decline not immediately after the fact of fixing the
inversion, but on average five-seven months after it. The need for periodic updating of the limit values of the W.
Buffett indicator is substantiated. This is due to the rapid pace of technical progress, which contributes to the
emergence of new technologies, materials, the emergence of new sectors of the economy, etc., which allows the
use of human labor and resources with increasing efficiency, and, as a result, contributes to the constant change in
market conditions. Peculiarities of manifestation of seasonal cyclical patterns "January Barometer" and "First Five
Days of January" on the US stock market over a fairly long historical period of time were studied. The high
potential of their use for forecasting the predominant direction of the stock market movement for the coming year
has been revealed. At the same time, for each of the considered cycles, there were established features and
recommendations for its application, following which can ensure forecasting accuracy up to 93,5%. The
peculiarities of the manifestation of the socio-political cyclical regularity of the "Presidential Elections Cycle" in
the conditions of the "new economy" have been considered. It has been established that currently only one year
(preceding the year of the US presidential election) out of the entire four-year cycle has stable results. The
expediency of using technical analysis indicators to increase the efficiency of investment strategies in
international stock markets is substantiated. In particular, the properties of J. Appel's MACD (Moving Average
Convergence / Divergence) indicator have been studied in detail and methods for increasing the efficiency of its
application have been proposed. As a result of a comprehensive analysis of the advantages of stock exchange funds
actions, the expediency of their use as the main investment tools in investment strategies is substantiated. It has
been proven that when forming an investment portfolio, the main goal of which is to preserve capital and obtain a
relatively low profit, it is advisable to include shares of the SPDR Trust (SPY) exchange-traded fund only in those
cases when an upward trend is expected in the stock market and Select Sector SPDR shares Consumer Staples
(XLP) - when there is no certainty that the markets will grow in the nearest term. An effective investment strategy
on the international stock market has been developed and proposed, taking into account following indicators and
cyclical patterns, which appear in the international stock markets: the fact of fixing the inversion curve of the yield
difference between ten- and two-year US Treasury bonds; a sharp rise in gold prices; the Buffett indicator; the
"January barometer” indicator in cases of positive growth in the Standard & Poor's - 500 Index on the results of
January, "First five days of January" indicator in cases of positive growth of Standard & Poor's - 500 Index on the
results of the first five working days of January, the “presidential elections cycle”, in which the position of the year
in its four-year period matters and the party that is at the authorities in the USA; the signals that are generated by
indicators of technical analysis: MACD, Momentum and ROC.
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KBasidikamis: 1. e. u., npodecop, 08.00.08

InenTudikarop ORCHID ID: 0000-0001-8208-7135

JoparkoBa iHpopmanist: https://www.scopus.com/authid /detail.uri?authorld=36069907200;
https:/ /www.webofscience.com /wos /author /record /L-7631-2014; https://orcid.org/0000-0001-8208-7135



IloBHe HaiMEeHYBaHHSI IOPHUAHUYHOI 0COOHM: CyMChbKIIi J€PKaBHUI YHIBEPCUTET

Kopg 3a €IPIIOY: 05408289

Micuesnaxon)KeHHﬂ: ByJ1. Pumcekoro-Kopcakosa, 6ya. 2, Cymu, Cymcbkuii p-H., 40007, Ykpaina
dopma ByacHOCTI: Jlepxasna

Cdepa ynpaBiriHHS: MiHicTepcTBo OCBiTH i HayKu YKpaiHu

InenTudikarop ROR:

CeKTop HayKH: YHIBEpCUTETCHKUI

BiacHe IIpi3Buie Im'sa I1o-6aTbKOBI:
1. Ioprayosa Mapis« IBaHiBHa

2. Mariia I. Iorhachova

KBasigikamnis: x. e. u., gou,., 08.00.08

InenTudirkarop ORCHID ID: 0000-0003-1933-6447

HoparkoBa iHpopmamist: ;https://scholar.google.com.ua/citations?hl=uk&user=0AOhHEKAAAAJ
IlIoBHe HaﬁMeHYBaHHﬂ IOpI/IJ.II/I‘-IHOi 0COOM: OpechKUil HalliOHAIBHUI €KOHOMIYHUI yHiBEpCUTET
Kopg 3a € IPIIOY: 02071079

MicueSHaxo,IpKeHHH: ByJ1. [IpeobpaskeHCrKa, 8, Onmeca, 65082, VkpaiHna

dopma ByacHOCTI: [lepxasna

Cdepa ynpaBitiHHS: MinictrepcTBo ocBiTH i HayKu YKpaiHu

InenTudikarop ROR:

CeKTop HayKH: YHIBEpCUTETCHKUI

Penensentu

Baacue IlpizBuuie Im's Ilo-6aTbKOBI:
1. JleBkoBu4 Okcana BosogumupiBHa

2. Oksana V. Levkovych

KBasigikanis: x. e. 1., gou,., 08.00.08
Imentudikarop ORCHID ID: 0000-0002-4570-4963

JoparkoBa iHdpopmawist: ;https://publons.com/researcher,/2001766 /oksana-ov-
levkovich /;https: / /www.researchgate.net /profile /Oksana_ Levkovich;
https://scholar.google.com.ua/citations?hl=ru&view_op=list_works&gmla=AJsN-

F6EaxjeNjpdw5cDy46tq2avzRGwspSfeZnJzGTDZjR3ONKFjwjDaS6jLISwGBq8ZnZtoz4Xzd TGWa4FfoC9IMExObOgD

0bfK-Jfp5aCPp5U_7zxq-rpCqgDe0m5FZQHsqOqiqDpmoQzR_9r-25_oCLnH5POBA&user=7AfyUu0AAAAT;
https:/ /www.scopus.com /authid /detail.uri?authorld=57208086166;

https:/ /www.webofscience.com /wos/author /record /U-8273-2017; https: / /orcid.org/0000-0002-4570-4963

IloBHe HaliMeHYBaHHSI IOPHUAHUYHOI OCOOH: [IHINPOBCHKMII HALIOHAIBHUIA YHiBepCcUTeT imMeHi Onecst
l'onuapa



Kopg 3a €IPIIOY: 02066747

Micue3Haxoa>KeHHS: npocrekt larapina, 6y, 72, Iuinpo, JIHinposchkuii p-H., 49010, Ykpaina
dopma ByacHOCTI: Jlepxkasna

Cdepa ynpaBriHHS: MiHicTepCTBO OCBITH | HayKK YKpaiHu

InenTudikarop ROR:

CeKTop HayKH: YHIBepCUTETCHKUI

Baacue IlpizBuuie Im's I1o-6aThbKOBI:
1. TTaBsi0oB PoMaH AHaTO/1il1OBUY

2. Roman A. Pavlov

KBasigikanis: k.e.n., rou., 08.00.08
InenTudikarop ORCHID ID: 0000-0001-7629-2730

JoparkoBa iHdopmanist: https://orcid.org/0000-0001-7629-2730;

https:/ /www.webofscience.com /wos /author /record /S-2421-2017;
https://scholar.google.com.ua/citations?hl=ru&user=QI6y2DsAAAAJ&view_op=list_works&authuser=1&gmla=AJs
N-
F6kSq02Zug_2rq4HhVA32ZXFfTcsGCtuHYFEVSR_hwKsMPyRiCKhEEQmM82YNdqVivVi_4_9DYVQNkqd4jKXsdwm
1h-8k0leBVgESThlwi60H8bqo; https: / /www.scopus.com /authid /detail.uri?authorld=57191747161

IloBHe HaﬁMeHyBaHHﬂ IOPUIUYHOL 0COOM: JIHIMpOBCHLKMII HalliOHAIBLHYIA YHiBEpcUTeT iMeHi Osecs

'oHuapa

Kopg, 3a €IIPIIOY: 02066747

Micuesnaxomxeunﬂ: npocnekt 'arapina, 6yz. 72, IHinpo, [IHinposcbkuiil p-H., 49010, Ykpaina
dopma BiracHOCTI: JlepxaBHa

Cdepa praBJIiHHﬂ: MiHicTepcTBO OCBiTH 1 HayKU YKpaiHu

InenTudikarop ROR:

CeKTop HayKH: YHiBepCUTETChKUI

VIII. 3aKkJII04Hi BiZoMOCTi
BnacHe IlpizBume Im's I10-6aTbKOBI Ipunbko Tersna BanepiisHa

TOJIOBH paju

BnacHe IlpizBuie Im's [10-6aTbKOBI Ipunbko TersHa BasnepiisHa

rOJIOBYIOYOTO Ha 3aciJaHHi

BiznoBigassHH 3a MiATOTOBKY I'siniamsini Tersna 3ypatisHa

00JIIKOBHX JOKYMEHTIB

Peectparop VYkpIHTEI



KepiBHuk Bigginy YKpIHTEI, mpo €
BiZITIOBiZAIBHUM 3a peecTpallilo HayKoBoi IOpuenko TeTsHa AHaTosiiBHA

IisiIbHOCTI




