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V. BizomocTi npo gucepraniio
MoBga guceprariii:
Koau TeMaTHYHHX PyOPHK: 06.81

Tema gucepranii:
1. BapTricHO-OpieHTOBaHE YIIPaBJIiHHA iHBECTULIMHOIO TisJIbHICTIO MiANPUEMCTBA

2. The value-based vanagement of enterprisi investment

Pedepar:

1. O6'eKT mOCHIIKEHHS: IPOLeC YIIPaBJliHHS iHBECTULIMHOIO AisJIbHICTIO MiANPUEMCTBA, OPiEHTOBAaHUI Ha
3POCTaHHS MOro BapTOCTi. MeTa IOCiIyKeHHS: yIOCKOHAJIEHHS TEOPETUKO-METOIUYHUX MiIXOMIB IO YIIPABJIiHHS
iHBECTULINHOIO [iJIbHICTIO, K CKJIaZJ0OBOIO 3arajbHOI CUCTEMU YIIPABJIHHA BapTICTIO MifgIpUeMCTBa. MeTtoau
IOOCJIIIKEHHS Ta anapaTypa: MeTOZ, JIOTi4YHOTO y3arajabHEHHs, HAyKOBOI a0CTPaKllii, CACTEMHO-CTPYKTyPHUI aHali3,
MOPIBHSIJIbHUY 1 CTATUCTUYHUI aHAai3,eKOHOMIKO-MaTeMaTUYHOTO MOJEJIIOBAHHS i IPOrHO3YBaHHS, rpadiyHu.
TeopeTuyHi Ta NpaKkTUYHi pe3yJbTaTU: pe3yJIbTaTaMU € METOIUYHI PO3POOKY, IPAaKTUYHI peKOMeHallii, 00
e(pEeKTHUBHOCTI CTpaTEriYHUX iHBECTHULIiM, 1110 6a3yeThCsl HA BUKOPUCTAHHI TOKa3HUKA €KBiBaJIEHTHOI J04aHO1
BapTOCTi TPOIIOBOrO MOTOKY Ta PiBHA CTIMKOCTI JOJAHOI TPOIIOBOi BAPTOCTI iIHBECTULINHOTO POeKTy. HoBu3Ha:
BIleplie po3p06IeHO HAYKOBO-METOAMYHUM MifXif, N0 KoOpAuHaliii cTpaTeriyHuX Ta NOTOYHMX iHBECTULITHUX
pileHs, mo 6a3yeTbCs HA BUKOPMCTaHHI IIOKa3HMKA €KBiBaJIEHTHOI OA4aHOi TPOIIOBOi BAPTOCTi iHBECTHULIIN Ta
nepeznbadae GOpMyBaHHS ONTUMAIbHOTO NOPTQEIO PeabHUX IPOEKTIB MiATPUMYBaIbHUX (TOTOYHUX) iIHBECTULII

Ha OCHOBI KpUTEPII0 MaKCHUMi3allii €KBiBaJIEHTHOI IPOIIOBOI JOAAHOI BAPTOCTi CTPATEriYHUX iHBECTULLIN;



YIOCKOHAJIEHO MOZEJIb NOHAHOI FPOIIOBOi BAPTOCTI; yAOCKOHATIEHO HAyKOBO-METONUYHUN MilXif] 1O BUSHAYEHHS
nepiosly eKOHOMIYHOTO KUTTS CTPATETiYHUX iHBECTULIiH SIK IPOTHO3HOTO Iepiofly pO3paxyHKiB ix epeKTUBHOCTI;
YIOCKOHaJIEHO METOIUYHUI MiJXif, 10 OLiHKY e(peKTUBHOCTI iHBeCTULiN; HAabYJIM TI0[IaIbIIOr0 PO3BUTKY KOHLEILis
yIPaBJliHHS BapTiCTIO NiJNPHUEMCTBA LJISIXOM OOTPYHTYBAaHHS CUCTEMHU BapPTiCHO-OPi€EHTOBAHOTO YIIPABJIiHHS
iHBECTUIIHOIO [isi/IbHICTIO; HA0YJIM NOJAJbLUIOr0 PO3BUTKY NPUHLIMAIN YIIPABJIiHHS iHBECTULIIHOIO Hisl/IbHICTIO
HigIIPUEMCTBA, SIKi BKJIIOYAIOTh IPUHIUIIY [IPIOPUTETHOCTI CTBOPEHHS BaPTOCTI Ta BapTiCHOI KoopauHaii. CTymniHb
BIIPOBAPKEHHS: PO3POOKU Ta NPAKTUYHI PEKOMEH allii BIPoBaiXeHo B HisypHicTb [TAT "CyMmcbKuil 3aBof,
"Hacocenepromam", B HaB4asibHUM npouec [oCTKMHCBKOro iHCTUTYTY CYMCBKOTO NEPKABHOIO YHIBEPCUTETY.

Cdepa (ranysp) BAKOPUCTAaHHS: €KOHOMIKA Ta yIIpaBJliHHS MiATIPUEMCTBAMU.

2. The object of research: the process of investment management of enterprise that focuses on the growth of
enterprise value. The goal of research: improving of the theoretical and methodological principles of management
of investment activity as a part of the overall system of the management of enterprise value. Methods of research
and apparatus: the method of logical generalization, of abstraction, system structural analysis, comparative and
statistical analysis of economic-mathematical modeling and forecasting, graphical method.Theoretical and
practical results: the results are methodical developments, practical recommendations for the evaluation of
strategic investments that are based on the use of the index of equivalentvalue added of the cash flow and the level
of resistance of the added monetary value of the investment project.The novelty: scientific and methodical
approach of the coordination of strategic and ongoing investment decisions has been developed, which is based on
the use of the index of equivalent cash value added of investments and provides for the formation of an optimal
portfolio of real projects supporting the (current) of investments based on the criterion of maximizing the
equivalent cash valueadded of the strategic investments; it has been improved the model of cash value added; it
has been improved scientific and methodical approach to determinationof the period of economic life of the
strategic investmentsas a forecast period of the calculations of their efficiency; it has been improved
methodological approach to the evaluation of investmentefficiency; the further development has been obtained
the concept of enterprise cost management by a substantiation of the value-oriented investment management; the
further development has been obtained the principles of management of the investment activities of the
enterprise. The degree of implementation: the developments and recommended practice have been implemented
in the activity: JSC "NASOSENERGOMASH Sumy", in the educational process of Shostka Institute of Sumy State
University. Scope (industry) use: economics and business management.
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