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Tema guceprauii:
1. Tpancdopmariis GoHZIB CyBEpEHHOro 6araTcTBa B yMOBaX I106a1bHO] iHTerparii.

2. Transformation of sovereign wealth funds under global integration.

Pedepar:

1. Incepranjiiina po60Ta IPUCBIYE€HA HAYKOBOMY OOI'PYHTYBAaHHIO TEOPETUYHNX OCHOB CTBOPEHHSI Ta
(dyHKLiOHYBaHHS (QOH/IIB CYBEPEHHOTr0 6AraTCTBa, OLiHI iX MOTEHLiIHOTO BILIMBY Ha CBITOrOCNOAAPCHKi POLECH,
Micus i posii B cucteMi Mi>kHapOJITHUX €KOHOMIYHUX BiTHOCHH. Y po60Ti BHOCKOHAJIEHO TEOPETUYHI 3acagu
IOCTiIKeHHs POH/IB CyBEPEHHOr0 6araTcTBa B KOHTEKCTI iHTepHallioHanizauii ix AisibHOCTI B yMOBax ri06a1bHoi
iHTerpauii. BusBj1€HO KOHLENTyalbHO-(PYHKLIOHAbHI 3aCafy BIUVIUBY HisSJIbHOCTI (POHAIB CyBEPEHHOI0O 6araTcTaa
Ha MakpoQiHaHCOBI 3B'I3KU Ta OCOGIMBOCTI iX MOiesiel; BU3HAYeHO iHCTUTYLiNHI 0CO6IMBOCTI ix TpaHCcPopmariii.
[TokaszaHo crnenu@iky AisyIbHOCTI Ta OTEHIiaj 3poCcTaHHs GOH/IB CyBEPEHHOr0 6araTcTsa, 0COOIUBOCTI BILJIMBY
CBiTOBOI (PiHAHCOBOI KPU3HU Ha iX JisyIbHICTb. PO3p06JI€HO CTOXaCTUUHY (PAKTOPHY MOJEJIb 3aJI€KHOCTI
€KOHOMIYHOTO 3pOCTaHHS BiJl Ais/IbHOCTI (POHAY CYyBEPEHHOrO 6araTcTBa. [neHTn(piKoBaHO MOXJIMBI LIJIIXU

BUKOpucTaHHs focsiny OCB, siki MaloTh BaskjIMBe 3HaU€HHSI 1111 YKpaiHy B KOHTEKCT] MifjBUIIeHHs e(eKTUBHOCTI



yIIpaBJIiHHS HAl[iOHAJIbHUM 6araTCTBOM.

2. The dissertation is devoted to scientific substantiation of the theoretical foundations of the establishment and
functioning of the sovereign wealth funds, their potential impact on the business processes in the world is assesed,
the place and role in the system of international economic relations are defined. The dualistic nature of sovereign
wealth funds is emphasised and the attempt to provide clearer definition of these actors is made. The theoretical
foundations of analysis of sovereign wealth funds in the context of the internationalization of their activities under
global integration are defined and ways to improve them are outlined. The models of sovereign wealth funds are
outlined using the following criteria: source of funding, purpose of the sovereign wealth fund, main function, type
of investment mandate. Conceptual and functional foundations of the impact of the sovereign wealth funds on
macro-financial linkages and the characteristics of their models are revealed. Four specific models of SWF and
institutional features of their transformation after the world financial crisis are defined. The specificity of activity
and growth potential sovereign wealth funds, particularly the impact of the global financial crisis on their activities
is investigated. Growth potential of sovereign wealth funds is assessed taking into account the level of excess
reserves and trade surpluses in the countries with sovereign wealth funds. According to the forecast, the structure
of the sovereign wealth funds global industry will face changes due to faster increase of assets under management
in countries with non-commodity trade surpluses in future, whereas commodity-exporting countries channeled

more money into sovereign wealth funds in the past.
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